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1. Introduction

On January 8, 2013, the Board of Trustees of the Town of Erie, Colorado, adopted Resolution
No. 13-06 approving a Consolidated Service Plan, dated January 4, 2013, for Summerfield
Metropolitan District Nos. 1, 2 and 3 (the “Original Service Plan”). This First Amendment to the
Consolidated Service Plan (“First Amendment”) for Summerfield Metropolitan District Nos. 1, 2
and 3 is submitted by the Districts in accordance with the requirements of Section 32-1-207(2) of
Title 32, Colorado Revised Statutes, and Title 9, Chapter 4 of the Erie Municipal Code.

The purpose of this First Amendment is to increase the amount of the Debt Limit as stated in the
Original Service Plan (without any increase to the Maximum Mill Levy or its Imposition Term)
to better accommodate the Districts’ financing and refinancing of the updated costs of public
improvements planned for the development. Updated Exhibits D and F are attached hereto. The
remainder of the original Service Plan is left unchanged.

IL. Total Debt Issuance Limitation Increase [Section V(A)(7)]

Section V. DESCRIPTION OF PROPOSED POWERS, IMPROVEMENTS AND
SERVICES; (A) Powers of the District and Service Plan Amendment; (7) Total Debt Issuance
Limitation is hereby amended as follows:

Total Debt Issuance Limitation.

The Districts shall not issue Debt in an aggregate principal amount in excess of $100,000,000,
provided that the foregoing shall not include the principal amount of Debt which has been
refunded by the issuance of refunding Debt nor shall it include any amounts equal to the net
proceeds of such Debt that are applied to paying debt service on such Debt or otherwise used to
defease such Debt, exclusive of reserve funds or capitalized interest or other amounts that were
intended as of the date of issuance to pay debt service on the Debt.

An updated Financial Plan attached hereto as Exhibit F, describes (a) how the Public
Improvements are to be financed; (b) how the Debt is expected to be incurred; and (c) the
estimated revenue and expenses.

Section V. DESCRIPTION OF PROPOSED POWERS, IMPROVEMENTS AND
SERVICES; (B) Preliminary Engineering Survey is hereby amended as follows:

Preliminary Engineering Survey.

The District shall have authority to provide for the planning, design, acquisition, construction,
installation, relocation, redevelopment, maintenance, and financing of the Public Improvements
within and without the boundaries of the District, as more specifically described in Exhibit D.



An estimate of the costs of the Public Improvements which may be planned for, designed,
acquired, constructed, installed, relocated, redeveloped, maintained, including related financing
costs, was prepared based upon financing along with preliminary engineering survey and
estimates derived from the property in the Initial District’s Boundaries and is approximately
$115,545,106, as more specifically detailed in Exhibit D.

I11. Conclusion

This First Amendment, along with the previously approved original Consolidated Service
Plan, as required by § 32-1-203(2), C.R.S., has established that:

(@) There is sufficient existing and projected need for organized service in the

area served by the Districts;
(b)  The existing service in the area served by the Districts is inadequate for

present and projected needs;
(©) The Districts are capable of providing economical and sufficient service to

the area within its boundaries; and
(@)  The area included in the Districts will have, the financial ability to discharge

the proposed indebtedness on a reasonable basis.



EXHIBIT D

Capital Plan
Description of Public Improvements/Cost Estimate

District also has the power to exercise all necessary and implied powers under Title 32, C.R.S. in
the reasonable discretion of a Board of Directors including the following:

a. Streets.

Streets, curbs, gutters, culverts, other drainage facilities, sidewalks, bridges, parking facilities,
paving, lighting, grading, utility relocation necessitated by public rights-of-way, monumentation,
signage, snow removal, streetscapes and related landscaping and irrigation improvements,
together with all necessary, incidental and appurtenant facilities, equipment, land and easements
and extensions of and improvements to such facilities.

b. Traffic and Safety Controls..

Traffic and safety protection facilities and services provided through traffic and safety controls
and devices on streets, highways and at railroad crossings, including traffic signals and signage,
striping, area identification signs, directional assistance, driver information signs, lighting, and
related landscaping and irrigation improvements, together with all necessary, incidental and
appurtenant facilities, equipment, land and easements, and extensions of and improvements to

such facilities.

c. Water.

Potable and non-potable water supply improvements, including water rights, storage facilities,
transmission and distribution lines, pumping stations, fire hydrants, meters, facilities, equipment,
and related landscaping and irrigation improvements, together with all necessary, incidental and
appurtenant facilities, equipment, land and easements, and extensions of and improvements to

such facilities.

d. Storm and Sanitary Sewer.

Storm and sanitary sewer collection and transmission improvements, including storage facilities,
collection mains and laterals, pumping stations, lift stations, transmission lines, storm sewer,
flood and surface drainage facilities and systems, and related landscaping and irrigation
improvements, together with all necessary, incidental and appurtenant facilities, equipment, land
and easements and extensions of and improvements to such facilities.



e. Parks and Recreation.

Public park, open space and recreation facilities or services, including parks, bike paths,
pedestrian ways, public plazas and courtyards, water features, signage, monumentation, art,
gardens, picnic areas, recreation facilities, playground equipment/areas, park shelters, public area
landscaping and weed control, streetscaping, outdoor lighting of all types, and related
landscaping and irrigation improvements, together with all necessary, incidental and appurtenant
facilities, equipment, land and easements, and extensions of and improvements to such facilities.

f. Transportation.

Public transportation systems and improvements, including equipment, park and ride facilities
and public parking lots, shuttle facilities, parking structures, signage, roofs, covers, bicycle racks,
other transportation-related facilities and related landscaping and irrigation improvements,
together with all necessary, incidental and appurtenant facilities, land and easements, and
extensions of and improvements to such facilities or systems.

g. Mosquito Control.

Systems, methods and services for the elimination and control of mosquitoes and other pests,
together with all necessary, incidental and appurtenant facilities, land and easements, and
extensions of and improvements to such facilities or services.

h. Regional Improvements.

As of April 2017, the Summerfield project is the northeastern most point of the Town’s
boundary. Consequently, many regional improvements are expected to be installed in
conjunction with the project. The Town sewer system will be expanded to not only serve the
Highway 52 corridor but will also include expansion to serve the I-25 corridor. The Town’s
treated water system will be expanded to serve both these corridors as well. The Town’s effluent
reuse system will be expanded to serve its north and east sectors. All of these improvements are

part of the Town’s master utility plans.

Roadway improvements, including traffic signals at WCR 5 and WCR 7 at Highway 52, are
consistent with the Town's transportation master plan.

The Annexation Agreement provides for land or cash in lieu for a community park as well as a
neighborhood park.

All of the above described improvements support the region as well as the Summerfield
community.



SUMMERFIELD
METROPOLITAN DISTRICT COST ESTIMATES

Entitlements, Engineering & Supervision

Town of Erie permit costs S 811,100
Lanscape Design & Engineering 1,841,123
Engineering 4,016,994
Survey/Testing/Studies/Reports 2,510,622
Construction Supervision & overrides 3,250,000
TOTAL ENTITLEMENTS & ENGINEERING COSTS 12,429,839
Public Infrastructure Improvements

Highway 52 Improvements 343,260
Weld County Road 5 Improvements 3,041,022
Weld County Road 7 Improvements 1,807,715
Weld County Road 12 Improvements 842,686
Collector Streets 6,931,989
Sanitary Sewer System 4,135,860
Domestic Water System 2,150,888
Raw Water System & Fees 3,092,891
Storm Sewer System 2,564,546
Oil & Gas Pipeline Relocation 902,523
Traffic Control & Signage 679,500
Fees & Testing 277,500
Warranty 1,018,590
Contingency & Miscellaneous 5,557,794
TOTAL INFRASTRUCTURE COSTS 33,346,762
Landscaping & Amenities

Parks & Open Space 10,817,953
Clubhouses, Pools & Parking Lots 8,012,879
Contingency & Miscellaneous 3,766,166
TOTAL LANDSCAPE & AMENITY COSTS 22,596,998
Financing & Other

Loan Origination Fees 726,000
Debt Service Costs 45,224,000
Letter of Credit Fees 1,221,506
TOTAL FINANCING & OTHER COSTS 47,171,506

TOTAL METRO DISTRICT COSTS $ 115,545,106




EXHIBIT F

Financing Plan, including sources and uses
and bond solutions
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Summerfield Metropolitan Districts
Weld County, CO
For Discussion Purposes Only

Assessed Value Summary

Tax Assessed Value - From Residential Development
Growth Factor
Completion Assessment Collection (Residential Only)
Assessed Value  Assessed Value Total Res.
Year Year Year Vacant Land Home Sales ! 3.00% Assessed Value
2017 2018 2019 2,051,895 - - 2,051,895
2018 2019 2020 (396,450) 5,744,740 i - 7,400,185
2019 2020 2021 33,109 5,859,635 - 13,292,928
2020 2021 2022 33,771 5,976,827 398,788 19,702,315
2021 2022 2023 34,446 6,096,364 - 25,833,125
2022 2023 2024 35,135 6,218,291 | 774,994 32,861,546
2023 2024 2025 35,838 6,342,657 - 39,240,041
2024 2025 2026 21,398 6,469,510 1,177,201 46,908,150
2025 2026 2027 36,983 6,589,108 - 53,534,241
2026 2027 2028 37,723 6,720,890 1,606,027 61,898,881
2027 2028 2029 38477 6,855,308 - 68,792,665
2028 2029 2030 39,247 6,992,414 2,063,780 77,888,105
2029 2030 2031 (813,426) 7,132,262 - 84,206,942
2030 2031 2032 (1,188,146) 4,167,755 ' 2,526,208 89,712,759
2031 2032 2033 - - - 89,712,759
2032 2033 2034 - - 2,691,383 92,404,142
2033 2034 2035 - - - 92,404,142
2034 2035 2036 - - 2,772,124 95,176,266
2035 2036 2037 - - 95,176,266
2036 2037 2038 2,855,288 98,031,554
2037 2038 2039 - 98,031,554
2038 2039 2040 2,940,947 100,972,501
2039 2040 2041 - 100,972,501
2040 2041 2042 3,029,175 104,001,676
2041 2042 2043 - 104,001,676
2042 2043 2044 3,120,050 107,121,726
2043 2044 2045 - 107,121,726
2044 2045 2046 3,213,652 110,335,378
2045 2046 2047 - 110,335,378
2046 2047 2048 3,310,061 113,645,439
2047 2048 2049 - 113,645,439
2048 2049 2050 3,409,363 117,054,802
2049 2050 2051 - 117,054,802
2050 2051 2052 3,511,644 120,566,446
2051 2052 2053 - 120,566,446
2052 2053 2054 3,616,993 124,183,440
2053 2054 2055 - 124,183,440
2054 2055 2056 3,725,503 127,908,943
2055 2056 2057 - 127,908,943
2056 2057 2058 3,837,268 131,746,211
2057 2058 2059 - 131,746,211
Total - 81,165,761
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Summerfleld Metropoli

Weld County, CO

tan Districts

For Discussion Purposes Only

SMMD

Debt Service New

Serles 2029 1272017
Debt Service Schedule New Money - R | D F ]
$80,335,000
X Interest Annual Capitaiizec ~ DSRF Earnings ~ Net Annual
Date Principa Rate Interest P&l P&l Interest 2.00% P&l
06/01/30 - . 2,309,631.25 2,309,631.25 - (38,054.04)
12/01/30 370,000 5.75% 2300,631.25  2,679,631.25 4,989,262.50 . (38,054.04)  4,913,154.41
06/01/31 - 0.00% 2,298,993.75  2,298,993.75 - (38,054.04)
12101131 120,000 5.75% 2,298,993.76  2,418,993.75 4,717,987.50 - (38,054.04)  4,641,879.41
06/01/32 - 0.00% 2,29554375  2,295,543.75 (38,054.04)
12001132 400,000 5.75% 2,295,543.75 2,695,543.75 4,991,087.50 (38,054.04)  4,914,979.41
06/01/33 - 0.00% 2,284,043.75 2,284,043.75 (38,054.04)
12/01/33 425,000 5.75% 2,284,043.75 2,709,043.75 4,993,087.50 (38,054.04)  4916,979.41
06/01/34 - 0.00% 2,271,825.00 2,271,825.00 (38,054.04)
12001134 590,000 5.75% 2,271,825.00 2,861,825.00 5,133,650.00 (38,054.04)  5,057,541.91
06/01/35 - 0.00% 2,254,862.50 2,254,862.50 (38,054.04)
12/01/35 635,000 5.75% 2,254,862.50 2,889,862.50 5,144,725.00 (38,054.04)  5,068,616.91
06/01/36 - 0.00% 2,236,606.25 2,236,606.25 (38,054.04)
12/01/36 800,000 5.75% 2,236,606.25  3,036,606.25 5,273,212.50 (38,054.04)  5,197,104.41
06/01/37 - 0.00% 221360625  2,213,606.25 (38,054.04)
12/01/37 860,000 5.75% 2,213,606.25  3,073,606.25 5,287,212.50 (38,054.04)  5211,104.41
06/01/38 - 0.00% 2,188,881.25  2,188,881.25 (38,054.04)
12/01/38 1,085,000 5.75% 2,188,881.25  3,243,881.25 5,432,762.50 (38,054.04)  5,356,654.41
08/01/39 - 0.00% 2,158,550.00  2,158,550.00 (38,054.04)
12/01/39 1,115,000 5.75% 2,158,550.00  3,273,550.00 5,432,100.00 (38,054.04)  5,355,991.91
06/01/40 - 0.00% 212649375  2,126493.75 (38,054.04)
12/01/40 1,345,000 5.75% 2,126/493.75  3,471,493.75 5,597,987.50 (38,054.04)  5,521,879.41
06/01/41 - 0.00% 2,087,825.00  2,087,825.00 (38,054.04)
12/01/41 1,425,000 5.75% 2,087,826.00  3,512,825.00 5,600,650.00 (38,054.04)  5,524,541.91
06/01/42 - 0.00% 2,046,856.25  2,046,856.25 (38,054.04)
12/01/42 1,670,000 5.75% 2,046,856.25  3,716,856.25 5,763,712.50 (38,054.04)  5,687,604.41
06/01/43 - 0.00% 1,998,843.78 1,998,843.75 (38,054.04)
12/01/43 1,740,000 5.75% 1,998,843.75  3,738,843.75 5,737,687.50 (38,054.04)  5,661,579.41
06/01/44 - 0.00% 1,948,818.75 1,948,818.75 (38,054.04)
12/01/44 2,020,000 5.75% 1,048,818.75  3,968,818.75 5,917,637.50 (38,054.04)  5841,529.41
06/01/45 . 0.00% 1,890,743.75 1,890,743.75 (38,054.04)
12/01/45 2,140,000 5.75% 1,890,743.75  4,030,743.75 5,921,487.50 (38,054.04)  5,845,379.41
06/01/46 - 0.00% 1,829,218.75 1,829,218.75 (38,054.04)
12/01/46 2,440,000 5.75% 1,829,218.75  4,269,218.75 6,008,437.50 (38,054.04)  6,022,329.41
06/01/47 - 0.00% 1,759,068.75 1,769,068.75 (38,054.04)
12001147 2,570,000 5.75% 1,758,068.75  4,329,068.75 6,088,137.50 (38,054.04)  6,012,029.41
06/01/48 - 0.00% 1,685,181.25 1,685,181.25 (38,054.04)
12/01/48 2,895,000 5.75% 1,686,181.25 4,580,181.25 6,265,362.50 (38,054.04)  6,189,254.41
06/01/49 - 0.00% 1,601,950.00 1,601,950.00 (38,054.04)
12/01/49 3,070,000 5.75% 160195000  4,671,950.00 6,273,900.00 (38,054.04)  6,197,791.91
06/01/50 + 0.00% 1,513,687.50 1,613,687.50 (38,054.04)
12/01/50 3,420,000 5.75% 1,513,687.50  4,933,687.50 6,447,375.00 (38,054.04)  6,371,266.91
06/01/51 - 0.00% 1,415,362.50 1,415,362.50 (38,054.04)
12/01/51 3,595,000 5.75% 141536250  5,010,362.50 6,425,725.00 (38,054.04)  6,349,616.91
06/01/52 - 0.00% 1,312,006.25 1,312,006.25 (38,054.04)
12/01/52 4,005,000 5.75% 1,312,006.25  5,317,006.25 5,629,012.50 (38,054.04)  6,552,904.41
06/01/53 - 0.00% 1,196,862.50 1,196,862.50 (38,054.04)
12/01/53 4,240,000 5.75% 1,196,862.50  5.436,862.50 6,633,725.00 (38,054.04)  6,557,616.91
06/01/54 - 0.00% 1,074,962.50 1,074,962.50 (38,054.04)
12/01/54 4,665,000 5.75% 1,074,962.50  5,739,962.50 6,814,925.00 (38,054.04)  6,738,816.91
06/01/55 - 0.00% 940,843.75 940,843.75 (38,054.04)
12/01/55 4,920,000 5.75% 940,843.75  5,860,843.75 6,801,687.50 (38,054.04)  6,725,579.41
06/01/56 - 0.00% 799,393.75 799,393.75 (38,054.04)
12/01/56 5,410,000 5.75% 799,393.75 6,209,393.75 7,008,787.50 (38,054.04)  6,932,679.41
06/01/57 - 0.00% 643,856.25 643,856.25 (38,054.04)
12/01/57 5,740,000 5.75% 643,856.26  6,383,856.25 7,027,712.50 (38,054.04)  6,951,604.41
06/01/58 - 0.00% 478,831.25 478,831.25 (38,054.04)
12/01/58 6,260,000 5.75% 47883125  6,738,831.25 7,217,662.50 (38,054.04)  7,141,554.41
06/01/59 - 0.00% 298,856.25 298,856.25 (38,054.04)
1201459 10,395,000 5.75% 208,856.25  10,693,856.25 10,992,712.50 (3,843458.47)  7,111,199.98
80,335,000 102,324412.50 182,659,41250  182,659,412.50 0.00 (6,088,647.08) 176,570,765.42
Dated 12/01/29 Average Coupon 5.750000
NIC 5817715
Setflement 12/01/29 TIC 5.876485
Arbitrage Yield 5.750000
Bond Years 1,779,555.00
Average Life 2215
Accrued Interest 0.00
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Summerfield Metropolitan Districts

Weld County, CO SMMD
For Discussion Purposes Only Sources/Uses New
Series 2029 4/12/2017
Sources and Uses of Funds [ New Money - Residential Development J
Sources
Principal Amount of Bond Issue 80,335,000.00
80,335,000.00
Uses
Project Funds at Close 75,224,570.57
Reserve Fund 50% of Full Reserve 3,805,404.43
Bond Discount $15.00 /$1,000 1,205,025.00
Cost of Issuance 100,000.00
Contingency 0.00
80,335,000.00
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