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Summerfield Metro District Opinion of Probable Development Caosts
September, 2012

Woeld County Road b
*5200 L.F. of road
llem Quantity Unit Copst Total Cost
Earthworlk/Erosion Control i LS. $ 30,000 5 30,000
Traffic Control 1L5. $ 30,000 % 30,000
Signing & Sirlping 1L.5 $ 10,000 § 10,000
Slgnalization 0.25 Eg, $ 180,000 % 45,000
Street Lights 1LS. $ 30000 § 30,000
Lendscaping 224,200 5.F, ] 3% 572,800
Slesves 2,000 L.F. ) 6 3 12,000
Ditch Crossing 2 Ea, 5 15000 S 30,000
Mill and Overlay 20,480 8.Y. 5 55 B 112,885
Asphalt 20,480 8.Y, ] 27 8 553,230
Subgrade Preparation 20,490 8.Y. % 2 5 40,980
Subtotal 3 1,666,605
Weld County Road 12
*6276 L.F, of road :
ltem Cuantity Unit Cost Total Cost
Earthworl¢Eroslon Control 1L8, $ 30,000 5 30,000
Traffic Control 1L8. $ 30,000 3 30,000
Signing & Striping 1L8. $ 10,000 § 10,000
Street Lighls 1L8. $ 30000 § 30,000
Landscaping 158,250 S.F, $ 3 5 474,750
Sleeves 2,000 LF. $ 6 § 12,000
Ditch Crossing 1 Ea. $ 15,000 % 15,000
M and Overlay 20,420 8.Y. § 55 % 112,310
Asphalt 20,420 S.Y. $ 27 § 551,340
Subgrade Preparation 20,420 5.Y, ¥ 2§ 40,840
Subtolal 5 1,308,240
Highway 52
*Improvements at naw Interseclion only
ftem Quantity Unit Cost Tolnl Cos!
Traffic Control 1L.8. 5 50,000 % 50,000
Signing & Striping 1L.5. 5 10,000 § * 10,000
Street Lights 1 LS. $ 10,000 3 10,000
Asphalt 1,304 8.Y. $ 27 & 36,208
Subgrade Preparation 1,304 S.Y. 5 2 5 2,608
Signalization 0.5 LS. $ 180,000 § 90,000
R.O.W. Restoration 1L8. $ 15000 S 15,000
Line Cut Asphalt 1,200 LF. £ 400 § 4,800
Landscape 12 Ac. $ 35000 S 402,500
Subtotal $ 570,118
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Weld Gounty Road 7 {1/2 Principal Arterial, North of Collector)

“18990 L.F, of Road

em
Vertical Curb w/ Gurb Draln
Madlan Curb w/ Gurb Drain
Raised Median Concrete Edge
Median Landscaping
Mill and Overlay
Asphalt
Subgrade Preparation
Landscaping
Earthwork/Erosion Control
Traffic Control
Signing & Btriping
Slgnalization
Street Lighls
Sleeves

Collector Streets

*@050 L.F. of Road

m

Vertical Curb w/ Curb Drain
il & Overlay
Asphalt
Subgrade Preparation
5' Delached Sidewalks
Ralsed Entry Medians
Handicep Ramps
Crosspan
Street Lights
Slgning & Striplng
Landscaping
Slaaves
Bridge Over Raw Water Pond
Ditch Grossings

Quantity
1,990 L.F.

1,800 L.F.
1,880 L.F,
12,835 S.F.
B,45D B.Y.
8,450 8.Y,
6,450 5.Y.
46,766 S.F.
1 LS.
1L.S.
1L.8.

0.25 Ea.

1 LS.
2,000 L.F.

Quantity
18,100 L.F.
31,500 8.Y.
31,500 S.Y.
31,500 S8.Y.
18,100

3 Ea.

66

2 Ea.

1 LS.

1 LS.
288,580 S.F.
5,000 L.F.

1 Ea.

3 Ea.
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Unit Cost
20

20

10

&

5.5

27

2

3
20,000
20,000
7,500
180,000
20,000
6

BEANGENENOANND

Sublotal

Unit Cost
20

55

27

2

17

. 12,600

1,350

1,500

50,000

30,000

3

B

$ 300,000

% 15,000
Subtotal

140 & R 7 &7 A 67 6 B0 A A

W A AP ANS AT Eae

$
3
5
¥
$
$
3
3
5
5
5
$
$
$
S

Total Cost
30,800
39,800
18,900
64,675
36,475

174,150
12,900
140,295
20,000
20,000
7,600
45,000
20,000
12,000
651,495

Total Cosl
362,000.00
173,250.00

550,500.00
63,000.00
307,700,060
37,500.00
85,100.00
3,000.00
50,000.00
30,000.00
B865,740.00
36,000.00
300,000.00
45,000.00
3,212,780



Water
tem
12" Water Main (Onslie)
12" Water Main (b/n WCR3 & WCRE)
g" Waler Main
Tees/Crosses/Bends
Valves
Fire Hydranis
Waler Services

Sanitary Sewer

llem
30" & 24" Sewer Mains {(NW of and along Hwy 52}

8" Sewer Mains In Collector Straets
Sanltary Sewer Manhcles
Easement Cosls

Raw Water

ltern
Raw Waler Pond / Lift Station
12" Raw Waler Line

Storm Sewers
item
18" RCP
24" RCP
30" RCP
36" RCP
Type 'R inlets
Manholes
F.E.S.
100-Year Swale {Downstream of Ponds)
Detention Pond & Outfall Structure
Outlet Protection

Quantily

18,685 L.F.
5400 LF.
2,830 L.F.

90 Ea.
200 Ea.
48 Ea.
240 Ea.

Quanlity

17,760 L.F,
B,165 L.F.

g5 Ea,

17,760 L.F.

1L8.
14,770 L.F.

Quantity

4,270 LF,
1,700 L.F.

575 LF.
1,885 LF,

34 En,
35 Es,

17 Ea.

3,000 L.F.

5 Ea.
g8 Ea,
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5
B

Upit Cost
176,000
40

Subtotal

g
g
]
B
5
b
5
B
§
5

3,600

Suhtotal

tjcath thea A A &

Tolal Cost
786,600

216,000
70,750
72,000

250,000

163,200

204,000

1,762,550

Total Cost
2,662,500
204,125
237,600
532,500

Al e

3,636,625

Total Cost
175,000

580,800

£l en

765,800

Tolal Cosl
128,100
52,900
23,000
108,726
58,400
87,500
15,300
450,000
§00,000
21,000

B 62 N €9 A ¢ AN 3

1,486,925



+ Park & Open Space

Itam
Pocket Park
Pool & Club Amenity Genters
Trall
Handicap Ramps
Landscaping
Inigation Dilch Realignment
Fencing
Oll/Gas Screening
Monuments/Signs/Lighting
Landscape Warranly/Maintenance (6%)
Community Park Cash-ln-Liey

Quanlity
4 Ea.
1 LS.
42 605 L.F.
25 Ea.
160.13 Ac.
2,760 L.F.
8,000 L.F.
1L.8.
1L.8,
1 LS.
1LS,

PAGE 14

Unit Cost
$ 176,000
% 6,000,000
35
1,350
35,000
150
10
% 480,000
$ 1,030,000
$ 391,131
$ 300,000
Subtotal

LA BN A e

TOTAL

Total Cost
700,000

6,000,000
1,487,675
33,750
6,604,550
412,500
60,000
480,000
1,030,000
391,131
300,000

16,499,608

€ HH|EA &9 &9 A 40 &7 A 6A &1 (A A

31,457,652



Summerfield Local Public Street (60,250 L.F. of Road)

Dpinion of Probable Development Costs

WATER

ltem
8" Weter Line
Fittings
Valves
Fire Hydrants

SEWER

temm
8' Sewerline/Underdrain

Sanitary Sewer Manholes/w Clean Out

STORM

llsm

18" RCP
24" RCP
0" RCP
36" RCP
12" RCP
48" RCP
54" RCP
60" RCP
Type R Inlet
Manholes

STREETS/CONCRETE

llem
Mountzble Curb
§' Detached Walk
Handicap Ramps
Street Lighls
Slipping & Signing
Crosspan
Mill & Overlay
Asphalt
Subgrade Prep

Quantity
58,050 L.F.
236 Ez.
328 Ea.
125 Ea.

Quantity
53,138 L.F.
231 Ea.

Quantity
8,083 LF.

5001 LF.
1,174 L.F.
628 L.F.
1,011 LF.
269 LF.
1,418 L.F.
91 LF
74 Ea,
77 Ea.

Quanlity
120,500 L.F,
120,500 L.F.

126 L.F.
1L.F.
1LF
4 LF.

200,833 5.Y,
200,833 5.Y,
200,833 5.Y.
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Unit Cost
L 25
3 370
$ 1,260
$ 3400

Sublotal

Unit Cost
L 30
5 2,500
Subtotal

Unit Cost
5 30
$ 37
3 40
$ 58
5 75
S 120
3 165
§ 200
§ 2,600
% 2,500
Sublolal

Unlt Cost
% 13
% 17
& 1,350
$ 210,000
5 60,000
§ 1,500

5.50
3 21
$ 2
Sublatzl
TOTAL

Total Cost
1,451,250
88,950
410,000
425,000
2,373,200

Sl LA LI A

Tolal Cos|
[ 1,584,140

5 877,500

§ 2171640

Tolal Cost
272,780
188,367

46,960
34,540
75,825
32,280
233,870
18,200
182,400
182,600
1,287,832

P DA ARGAENA

lQ]al §0§t
1,566,500
2,048,500
170,100
210,000
60,000
6,000
1,104,582
4,217,483
401,666
9,764,641

4N PliAaP A A A B RA

15,617,613



TOTAL METRO DISTRICT CONSTRUCTION COSTS

Engineering & Entitiement Costs
Planning/Landscaping {5%)
Engineering {8%)
SuiveyingfTesting (5%)
Contingency (10%)

TOTAL METRO DISTRICT DEVELOPMENT COSTS

PAGE6

$

L R

&

47,075,164

2,353,768
3,766,013
2,353,758
4,707,616

60,256,210



¥S0'/58'0p1 $

552'9
00€'#P6'6L
000'096'€9
052'086'1
BEE'0LL
000'952'09 %

¥5o'lca'obl

EEYAEED
000's20'99
000'096'e9 $

S3AY3S3Y
ONIDONYNIZ NOILINALSNOI NO LSIHILNI
ONIONVYNId NOILONMLSNOD Avddy
S1S00 IDNVYNSSI aNod
S1S00 ONILVHIdJ0O ANV NOLLYIWYOA
NOILLONYLSNOD

538N

£20Z2 HONOYHL S1d13034 XvL
SANO8 "0 "D €202 S3IYIS - SG3300Hd ANDOY
ONIDNVYNIJ NOILDNYLSNOD

*83204N0s

ATNO SANNH 3DIAM3S 1830 GNY TVHINTO
SONNJ J0 538N UNY S30YN0S 031.Sv3I3404 40 AHVINNNS

S1ORILSIA NYLUITOdOYLIWN aT3IdHINNNS



"199p 3L uo a2jaes jqap pajoafoid sy Aed o] Jusiains s| 82jAIas Jqap 0) MO} Usea pajoafoud ay) se ‘jsaseu pazyeydes
o} uoisiacid ou s) asa ) sizak AN} 51 ws) pajasioid ay) pue ‘uyg ) S| ajel jsasa)ul pajoaloid sy | “paiRliajesae S| Juswdojeasp
41 J8U00S 10 '£20Z 91B| L) UoH|iW GZg eas 10 Junclue sjewixoidde ay) ul jgap uojebijqo |riauab ansst 0} Poadxa SJOUISI] YL G

*S82IN0S JBLJ0 W0l S]OUIS|(] BL) O} S|GEJIBAE 10U aJ2 SPUN} JUSINYNS Jey) JUS)Xa ay} 0] ‘'siojsaaly sleaud woly Jo
Bupueuy yueq [eUOUSAUGS ol Buoueuy uolonsLED Lo Jsaselul Aed D) SIOLISIC] B4} 0} SPUN} BOUBARE OS|E Aew JodopAag #

"amnyny sy uj SYUISIQ Bu) O] sjqe|ieAs
spuny Aue Wiy S1omsig aut Aq piedal g ||t pue 9,0°8 1B )SeIajU) JBSq [|IM SSOUBADE UINS "SA2IN0S JAYI0 WO SIousig oyl
0] S|qEjlEAR JOU 218 SPUNJ JUSIINUNS JBu] JuS)Xa aU) O] ‘SISO LOPINIISUDD 10} SIOMISI au 0) Spunj asueape Aeur ssdopasg "¢

-jg9p uopebiqo |R1suab jo souenss) uodn piedal aq 01 ‘%09 JO S1RI 1SRIBUI U JB 'sI0jSaAUl Sjeaud o) Sajou S| Jo
souenss yBnouyy 10 Bulpueuy yueq [RUOILSALGD JBUNS BLISN S1SO3 UOJINISUGD S} §0 1SOW S3UBUy 0] 10adXa SIoIsIg YL 2

SSOUBAPE UONS 10y JadojaAa(] 8y} 9SINqLula) 0) pUE S)S00 umo Jiay) Aed o)
s]d|908s XE} JUSIDINS PAAEIa) SR SIILISK] Sy} [BUN UORRULO) J0) SJOMISI BLY) O} SpUN) aJuBARE | JodoPaag ‘AUessasau j| °)

SANNJ 40 S3SN ANV S3OUN0S A3 LSYITYOL HOd SNOILJNNSSY
S1O11SIQ NVLITOdOd 13N QN4 HINANS




GGE0ITLS OvLERDOL &

G695 Iv1898E S

£2V'868'2L S OCZPELLLS LV Eptll S 9207096 & O o § ESOIB9CS COSBIFS PSRISOOYIS
[fzsa {ozg5i) SLt 165 ¢L 2L reLa) [E75 T 7] [TT) Gr5090)  C5505¢  GOZB S3AH3S3IM
SBLESE'SD  600'0RE'E  ELI'DIS'Z  SSI'0B0'DL SOV ISE'ZL pLO'MGE'L)  GB'8ZI'LE_ IBA'S09'8 5201629 005750y 00005 BBE'LSE'OYL
006'(20'C  OOL'E08'E ODOG'DBY'E  DOY'DBE'Z 00V OEE' DOZ'289'L  0OT GO0} 000'BYS 005961 DOE¥IG &) DNIINYNIS NOLLOMHLSNOD NO LSTHALNI
000'096'C0 DOO'096'ES ONIDNVNIS NOUINHLENOD AVdI
os2'oes’l 052°086'1 1300 3ONVNSSI ANOE
S8 885°4L ELR'EL 55C'0L 500°29 vIR'ES 5LL'09 188'L5 SZL'SS 00526 00005 BEC'DIL 21800 DNLLYEIJO OGNV NDLLVIHHO
= s - $ DOB'9SZTFS O00D'000'Z $ DOO'CO0’DL § 0CO'000'DLS DOC'OD0'0L S 000'000'6 $ 00O'000'S § 000'0DO'VS - $ 000'05CD9 § NOLLONYLSNOD
:53sn

I5Z' 169698 IPL'GOR'E § BROOLEZS SPIESODL S JZL'BSECY OEZTFELLLS 929,086 §
IGTTCBE  MWPL'OGZE  eRFOYFT  SKI'BOSL 2IVBEE'E OEZPI0') T¥IT] 8O’ LEG 9SEGLE ¥5e'zL0'01 £Z0Z HONOYHL S1dI3034 XL
000'520'08 000'520'99 SONQE "0 "D E20Z SAIMIS - SATID0H ONOA
- § 000'GAS § OOD'0LC'SS O00'GZ1'E S 000'000'1L § O0C°0ZL'0LS 0DO'00C'E1S DOO'DLS'M § ODOO'SZE'S § DOO'GIZ'ES - $ DOU'CG'ED $ DNIDNYNIS NOLLONHLSNOD
:5304N0S3|
£202 20T 120z ozoz B2 a2 2102 810z Sloz rioe T3 WLOL

ATND SONAE SUAHIS 1830 ONY TYHINID
SONM S0 SFSN ONY S2IUNDS 0ALSYIIHOS

SLOIHLSIA NYLIOdOMIIN OTIIHIARWAS




I1.

VI,

TABLE OF CONTENTS

INTRODUCGTION ...covercirisisisccssosssiascssssissessossiesssssssiosssssssssennst sosssssosssstassasssssasssssasssssenses 1
A. Purpose and INtentf.........cciiiminiiniiiiiiisni s s sssienrsssssssasseons 1
B. Need for the DIStrICS. ....icveiniermienniiminmeessiesmmoesoesesssns 1
C. Objective of the Town Regarding District Service Plans. ....occoviviviinnnccnnnnes 1
D, Organizers and Consultants. ..o e 2
E. First Board of DIr€CtOrS. ceuicmviiiininisisnmssimimssisnmsmssssimmesisiinsessesssness 2
F. Multiple District StIUCIULS.....occvviesnninrnmsnisssasmssss i, 2
DEFINITIONS.......ocoriererreereccrsrensrssensessesssessesssasssstonsssrasasarssesasssssasmaiesssasssssesssessessassosasessen 3
BOUNDARIES......cocimtimernnirsimecisnnissasssmmesnsemomrssstimssssisssissaassnessstssssssissasassesssasssssssenss 5
PROPOSED LAND USE/POPULATION PROJECTIONS/ASSESSED VALUATION....... 5
DESCRIPTION OF PROPOSED POWERS, IMPROVEMENTS AND SERVICES....... 5
A. Powers of the District and Service Plan Amendment. ........ovveiniinnnicininnrnsnenrennens 5
1 Operations and Maintenance Limitation........c.covenneneresinnmmsniossio. 5
2 Use of Bond Proceeds and Other Revenues of the District Limitation, ..... 5
3 Recovery Agreement Limitation........ccceceveerverteeneesrnienecsensrrrssressesasrssersrsns 6
4, Construction Standards Limitation ..........cecevveeveresicnicessnenesscsnssesssvessenrne 6
5. Privately Placed Debt Limitation.... oo 6
6 Boundary Change Limitation.......ccocmimmiiiniiiissnnmson. 6
7 Total Debt Issuance Limitation.......eeemimeineomiecmmmomerns 6
8 No Rates, Fees, Charges, Assessments or EXaction. ....c.eeverevceennnenecnnes 6
9. Monies from Other Governmental SOUTCES .....ccvvvvinminiiiiiinniieeniennenn 7
10.  Consolidation LImitation ......cceevnecsinmereinessrsesesersesesssssisnsessisnssssenensare 7
11,  Bankruptcy LImitAtiOn ....c.cccmeceriressenssessiresssermrnserssssneesserssssessssesrssssssseses 7
12. Eminent Domain Powers LImitation. ......cccccccocererereerierermrerenessnesnrsssssiseernes 7
13, Notice 0f MEetNGS. ....ccoceceveenereriarerreeerressieseereencsstsreessiassssssrasererssnsssssssssoress 7
14.  Subdistricts; 63-20 CoOrpOrations. .........cceerererrerrrereerrssrsseressessrsersessssssensnes 8
15. Intergovernmental Agreement; Improvement Guaranty...........cceeeecerereernnne 3
16.  Service Plan Amendment Requirement ..........ccciveervierrserererseeraeserseeesensensens 8
B. Preliminary Engineering SUrvey....ciinimsmimieiiricmeesmeesssnsss 8
FINANCIAL PLAN....coccineiiermninirssnsmmmonsiimiimisiesoisminsissssaronisersssonissnsssssassssssnsassasosns 9
A, GENETAL ...cuiiecrrcreisetririsstsssessesss s ssssassasaasssses st snsnssaessesnsasessnsssstasesssasnsssassnssnsrnrrtves 9
B. Maximum Voted Interest Rate and Maximum Underwriting Discount. ................ 9
C. No-Default ProvisSions. ..o oo 9
D. Eligible BondROIdErs ......ccicvveeremrvonennerimesiserieenissesrissersssensssssnsrssassnsarsassasansssons 10
E. Maximum Mill LEVY.....civiciinccicncsississescsnssessssssssmsssssssasssasons 10
F. Maximum Mill Levy Imposition Term.........ccccvvvrnmicenceinnnnnnnnssnnsssnnn. 10
G. Debt Repayment SOUICES. .........covvurieiimiminisisimsitirsssmessssmesssesssessssees 10
H. Security for Debt. ...t s 11
L Operating Mill LEVY .o 11



VII.  ANNUAL REPORT ...ciiiiinreniiriniimenisiimsiimisimssmsssssssssessssisssssssssisssssssssassss 11

A. GENETAL ..ottt bbbt s bsbsobssssbssestsassrmsannesrssarssnseanns 11
B. Reporting of Significant EVENLS. ... 11
VIIL  DISSOLUTION ...coiiiniiinisisistissniinssississississsssmssssnsssssssssssmssssssssssssessssesssssasgasssssasssssssss 12
[X. DISCLOSURE TO PURCHASERS........cccoviteenrrmscseraserrersnesssssresssnsensesssssassssssssssssness 12
X COMPLIANCE WITH LAWS....cciiiiimiisiiisisiiississmsinismssssesssssssssssssssss 13
XL, CONCLUSION.....covmnrerscsannensmisesssmsissossinismissesssssssssmsessssmsssessssssesssssssssssssassassesssoss 13
LIST OF EXHIBITS
EXHIBIT A Legal Description
EXHIBIT B Erie Vicinity Map
EXHIBIT C Initial District Boundary Map
EXHIBIT D Capital Plan: Description of Public Improvements, including the
information required by Section 32-1-202(c) and (e).
EXHIBITE Matrix of d“mership and Maintenance
EXHIBITF Financing Plan, including sources and uses and bond solutions
EXHIBIT G Sample/Form of District Organizational Election Questions
EXHIBIT H Underwriter Commitment Letter
EXHIBIT I Form of Disclosure
EXHIBIT J Proof of Ownership and Encumbrances

-1l -




CONSOLIDATED SERVICE PLAN
FOR
SUMMERFIELD METROPOLITAN DISTRICT NOS. 1,2 AND 3

L INTRODUCTION

A, Purpose and Intent. The Summerfield Metropolitan District Nos. 1, 2 and 3 (each
a “District” and collectively the “District” or “Districts”) are independent units of local
government, separate and distinct from the Town. It is intended that the Districts will
collectively provide a part or all of the Public Improvements for the use and benefit of all
anticipated constituents and taxpayers of the Districts. The primary purpose of the Districts will
be to finance the construction of these Public Improvements for the Summerfield development.
The Districts are not being created to provide ongoing operations and maintenance services other
than as specifically set forth in Exhibit E to this Service Plan,

B. Need for the Districts. There are currently no other governmental entities,
including the Town, located in the immediate vicinity of the Districts that consider it desirable,
feasible or practical to undertake the planning, design, acquisition, construction installation,
relocation, redevelopment, and financing of the Public Improvements needed for the Project.
Formation of the Districts is therefore necessary in order for the Public Improvements required
for the Project to be provided in the most economic manner possible.

C. Objective of the Town Regarding District Service Plans. The Town’s objective
in approving the Service Plan for the Districts is to authorize the Districts to provide for the

planning, design, acquisition, construction, installation, and financing of the Public
Improvements from the proceeds of Debt to be issued by the Districts. All Debt is expected to
be repaid by taxes imposed and collected for no longer than the Maximum Mill Levy Imposition
Term. Each District’s mill levy shall be no higher than the Maximum Mill Levy.

This Service Plan is intended to establish a limited purpose for the Districts and
explicit financial constraints that are not to be violated under any circumstances. The primary
purpose is to provide for the Public Improvements associated with development and regional
needs. Operational activities are allowed, but only as specified in Exhibit E to this Service Plan,

Unless a District has operational responsibilities for any of the Public
Improvements, it is the intent of the Districts to dissolve upon payment or defeasance of all Debt
incurred or upon & court determination that adequate provision has been made for the payment of
all Debt, or upon the occurrence of an event specified in Section 32-1-701(2) or (3), C.R.S.

The Districts shall be authorized to finance the Public Improvements that can be
funded from Debt to be repaid from tax revenues collected from a mill levy which shall not
exceed the Maximum Mill Levy and which shall not exceed the Maximum Mill Levy Imposition
Term. It is the intent of this Service Plan to assure to the extent possible that no property bear an
economic burden that is greater than that associated with the Maximum Mill Levy in amount and
that no property bear an economic burden that is greater than that associated with the Maximum
Mill Levy Imposition Term. Generally, the costs of Public Improvements that cannot be funded
within these parameters are not costs to be paid by the Districts.




D. Organizers and Consultants.
following:

Organizers
Section 4 Investors, Inc.

2500 Arapahoe Avenue, Suite 220
Boulder, CO 80302
303 442-2299

Financial Advisor

George K. Baum & Company

This Service Plan has been prepared by the

District Counsel

White, Bear & Ankele Professional
Corporation

2154 E. Commons Ave., Suite 2000
Centennial, CO 80122

Engineers
Hurst and Associates

4999 Pear| East Circle, Ste. 106

Boulder, CO 80301

Bond Counsel
TBD

E. First Board of Directors.

The proposed first board of directors is anticipated to include:

Members of the Organizing entity: Jon R. Lee, Kim L. Lytle and Charles Bellock. Attached
hereto as Exhibit J is proof of ownership of and encumbrances on property in the Districts.

F. Multiple District Structure,

Multiple Districts are being proposed for the development in order to permit the
coordinated provision of Public Improvements according to the phasing, pace of development,
and due to differential land uses (residential/commercial). Sharing of debt service revenues by
the Districts will allow for the collective and cooperative financing of all Public Improvements
benefiting the Districts and development as a whole, The multiple district structure is intended
to promote equitable allocation of construction and service costs among the properties within the
Districts with Summerfield Metropolitan District No, 1 utilized as the “Service District”, with
Summerfield Metropolitan District No. 2 (residential) and Summerfield Metropolitan District No. 3
(commercial) serving collectively as the "Financing Districts" or “Financing District.” The Service
District will be responsible for managing the construction, provision, financing and operation of
Public Improvements needed for the Project. The Financing Districts will be responsible for
providing the funding and tax base needed to support the Financing Plan for capital improvements
and for operations and administrative costs. The "Financing Plan" discussed throughout this
Service Plan refers to a consolidated financial plan for the Districts which sets forth the manner in
which the Public Improvements for the Project are anticipated to be financed.
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Due to the interrelationship between the Districts, various agreements are expected to be
created regarding the respective responsibilities and the nature of the functions and services to be
provided by the Districts. The agreements are intended to promote the orderly development of
services and Public Improvements.

1. Benefits of Multiple District Structure. The benefits of using the multiple district
structure include coordinated administration of construction and operation of Public Improvements
and delivery of those improvements in a timely manner,

a. Coordinated Services. As presently planned, development will
proceed in phases, which will require the extension of public services and facilities. The multiple
district structure will assure that the construction and operation of each phase of Public
Improvements will be administered consistent with a long-term construction and operations

program.

b. Debt Allocation. Allocation of the responsibility for paying debt
for capital improvements will be managed through development of a unified financing plan for
the Public Improvements and through development of an integrated operating plan for long-term
operations and maintenance for those improvements that are not dedicated to and accepted by the
Town or other entities, but retained by the Districts as appropriate. Use of an intergovernmental
agreement(s) will help assure that no area within the project becomes obligated for more than its
fair and reasonable share of the costs of Public Improvements and operations. Neither high nor
low-density areas will bear a disproportionate burden of debt and operating costs. Additionally,
equity is also promoted due to the fact that there must be a rational relationship between the land
that is subject to a District’s mill levy and the improvements or services being funded which
benefit the District.

IL DEFINITIONS

In this Service Plan, the following terms shall have the meanings indicated below, unless
the context hereof clearly requires otherwise:

Board: means the board of directors of one District.
Board of Trustees: means the Board of Trustees of the Town of Erie, Colorado.

Bonds or Debt: means any bonds, notes, debentures, certificates, contracts, capital leases,
or other multiple fiscal year financial obligations of the Districts.

Districts: means the Summerfield Metropolitan District Nos. 1, 2 and 3, each being a
District.

External Financial Advisor: means a consultant that; (1) advises Colorado governmental
entities on matters relating to the issuance of securities by Colorado governmental entities,
including matters such as the pricing, sales and marketing of such securities and the procuring of
bond ratings, credit enhancement and insurance in respect of such securities; (2) shall be an
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underwriter, investment banker, or individual listed as a public finance advisor in the Bond
Buyer’s Municipal Market Place (also known as the Redbook); and (3) is not an officer of the
Districts.

Financial Plan: means the Financial Plan attached hereto as Exhibit F and described in
Section VI which describes (a) how the Public Improvements are to be financed; (b) how the
Debt is expected to be incurred; and (c) the estimated revenue and expenses.

Initial District Boundaries: means the boundaries of the area described in the Initial

Districts’ Boundary Map.

Initial Districts’ Boundary Map: means the map attached hereto as Exhibit C, describing
the Initial Districts’ Boundaries.

Market Issued Debt: means Debt which is underwritten by an underwriter or investment
banker listed in the Bond Buyer’s Municipal Market Place (also known as the Redbook).

Maximum Mill Levy: means the maximum mill levy the Districts are each permitted to
impose for payment of Debt and as set forth in Section VIL.E below.

Maximum Mill Levy Imposition Term: means the maximum term for imposition of a
mill levy as set forth in Section VLF below.

Official Development Plan: means the Annexation Agreement between the Town and
Section 4 Investors, Inc.

Privately Placed Debt: means Debt which is sold or placed directly with an investor,
without being underwritten by an underwriter or investment banker.

Project: means the development or property commonly referred to as Summerfield.

Public Improvements: means a part or all of the improvements authorized to be planned,
designed, acquired, constructed, installed, and financed as generally described in Exhibit D,
except as specifically limited in Section V below, to serve the future taxpayers and inhabitants of
the Initial Districts’ Boundaries as determined by the Board of each District.

Service Plan: means this service plan for the Districts approved by Board of Trustees.

Service Plan Amendment: means an amendment to the Service Plan approved by Board
of Trustees in accordance with the Town’s ordinance and the applicable state law.

Special District Act: means Section 32-1-101, et seg., of the Colorado Revised Statutes,
as amended from time to time.

State: means the State of Colorado.
Town: means the Town of Erie, Colorado.

Town Code: means the Town Code of the Town of Erie, Colorado.
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III. BOUNDARIES

The area of the Initial Districts’ Boundaries includes approximately 644.335 acres. A
legal description of the Initial Districts” Boundaries is attached hereto as Exhibit A. A map of
the Initial Districts’ Boundaries is attached hereto as Exhibit C. A vicinity map is attached
herete as Exhibit B.

IV. PROPOSED LAND USE/POPULATION PROJECTIONS/ASSESSED VALUATION

The Initial Districts’ Boundaries consists of approximately 644.335 acres of undeveloped
land. The current assessed valuation of the Initial Districts’ Boundaries is $0 for the purposes of
this Service Plan and, at build out, is expected to be sufficient to reasonably discharge the Debt
that may be issued under the Financial Plan. The population of the Districts at build-out is
estimated to be approximately 6,138. The Official Development Plan for the property in the
Initial Districts’ Boundaries will be approved by the Town in conjunction with or prior to this
Service Plan.

V. DESCRIPTION OF PROPOSED POWERS, IMPROVEMENTS AND SERVICES

A, Powers of the District and Service Plan Amendment.

The Districts shall have the power and authority to provide the Public Improvements and,
if provided herein, related operation and maintenance services, within and without the
boundaries of the Districts as such power and authority is described in the Special District Act,
and other applicable statutes, common law and the Constitution, subject to the limitations set
forth herein. The grant of authority contained in this Service Plan does not constitute the
agreement or binding commitment of the Districts enforceable by third parties (other than the
Town) to undertake the activities described, or to undertake such activities exactly as described.

1. Operations and Maintenance Limitation. The purpose of the Districts is to
plan for, design, acquire, construct, install, and finance the Public Improvements. The Districts
shall dedicate the Public Improvements to the Town or other appropriate jurisdiction or owners
association in a manner consistent with State law, the Official Development Plan, other rules and
regulations of the Town and applicable provisions of the Town Code. The Districts shall not be
authorized to operate and maintain any part or all of the Public Improvements unless the
provision of such operation and maintenance is pursuant to Exhibit E in the approved Service
Plan.

2. Use of Bond Proceeds and Other Revenues of the District Limitation,
Proceeds from the sale of Debt instruments and other revenues of the Districts may not be used
to pay landowners within the Districts for any items required by annexation agreements or land
use codes. Examples of ineligible reimbursements include: the acquisition of rights of way,
easements, water rights, and land for prudent drainage, parkland or open space. Additionally, if
the landowner/developer constructs the public infrastructure and conveys it to the Districts
contingent upon a pledge from the Districts that it will issue bonds to pay the
landowner/developer, prior to reimbursing the landowner/developer for such amounts, the




Districts must receive the report of an independent engineer or accountant confirming that the
amount of the reimbursement is reasonable.

3. Recovery Apreement Limitation. Should the Districts construct
infrastructure subject to & recovery agreement with the Town or other entity, the Districts retains
all benefits under the recovery agreement. Any subsequent reimbursement for public
improvements installed or financed by the Districts will remain the property of the Districts and
be applied toward repayment of their Debt, if any. Any reimbursement revenue not necessary to
repay District Debt may be utilized to construct additional Public Improvements permitted under
this Service Plan and towards District administration.

4, Construction Standards Limitation. The Districts will ensure that the
Public Improvements are designed and constructed in accordance with the standards and
specifications of the Town and of other governmental entities having proper jurisdiction. In all
instances, the Districts will comply with applicable Town ordinances, regulations and standards,
including, without limitation, and to the extent necessary, execution of public improvement
agreements and provision of improvements and dedication of any of the public improvements to
the Town. The Districts will obtain the Town’s approval of civil engineering plans and will
obtain applicable permits for construction and installation of Public Improvements prior to
performing such work. Nothing herein requires the Town to accept the transfer of any public
Improvement.

5. Privately Placed Debt Limitation. Prior to the issuance of any Privately
Placed Debt, the Districts shall obtain the certification of an External Financial Advisor

substantially as follows:

We are [I am] an External Financial Advisor within the meaning of
the District’s Service Plan.

We [1] certify that (1) the net effective interest rate (calculated as
defined in Section 32-1-103(12), C.R.S.) to be borne by [insert the
designation of the Debt] does not exceed a reasonable current [tax-
exempt] [taxable] interest rate, using criteria deemed appropriate
by us [me] and based upon our [my] analysis of comparable
securities; and (2) the structure of [insert designation of the Debit],
including maturities and early redemption provisions, is reasonable
considering the financial circumstances of the District.

6. Boundary Change Limitation. The Districts shall not include within or
exclude from their boundaries any property without the prior written consent of the Town.

7. Total Debt Issuance Limitation. The Districts shall not issue Debt in an
aggregate principal amount in excess of $70,000,000, provided that the foregoing shall not
include the principal amount of Debt which has been refunded by the issuance of refunding
Debt.

8. No Rates, Fees. Charges. Assessments or Exaction. Other than a one-time
development fee, the Districts shall not impose any rate, fee, charge, assessment or exaction and



shall not utilize any rate, fee, charge, assessment or exaction imposed by any public or private
entity without written consent of the Town. A one-time facility development fee, if imposed, is
expected to be due by or before the issuance of a building permit, and such residential fee shall
not exceed $3,000 per unit and such commercial fee shall not exceed $1.50/square foot without
Town consent, unless such fee is paid by the Organizing entity, an entity related thereto or
successors.

9. Monies from Other Governmental Sources. The Districts shall not apply
for or accept Conservation Trust Funds, Great Outdoors Colorado Funds, or other funds
available from or through governmental or non-profit entities that the Town is eligible to apply
for, except pursuant to an intergovernmental agreement with the Town. This Section shall not
apply to specific ownership taxes which shall be distributed to and a revenue source for the
Districts without any limitation.

10.  Consolidation Limitation. The Districts shall not file & request with any
Court to consolidate with another Title 32 district without the prior written consent of the Town,

11,  Bankruptcy Limitation. All of the limitations contained in this Service
Plan, including, but not limited to, those pertaining to the Maximum Mill Levy and the
Maximum Mill Levy Imposition Term have been established under the authority of the Town to
approve & Service Plan with conditions pursuant to Section 32-1-204.5, C.R.S. It is expressly
intended that such limitations:

(a) Shall not be subject to set-aside for any reason or by any court of
competent jurisdiction, absent a Service Plan Amendment; and

(b)  Are, together with all other requirements of Colorado law,
included in the “political or governmental powers” reserved to the State under the U.S.
Bankruptcy Code (11 U.S.C.) Section 903, and are also included in the “regulatory or electoral
approval necessary under applicable nonbankruptcy law” as required for confirmation of a
Chapter 9 Bankruptcy Plan under Bankruptcy Code Section 943(b)(6).

Any Debt issued with a pledge or which results in a pledge that exceeds the Maximum Mill Levy
or the Maximum Mill Levy Imposition Term, shall be deemed a material departure from this
Service Plan pursuant to Section 32-1-207, C.R.S,, and the Town shall be entitled to all remedies
available under State and local law to enjoin such actions of the District.

12.  Eminent Domain Powers Limitation. The Districts shall not exercise the
power of eminent domain except upon the prior written consent of the Town.

13.  Notice of Meetings. The Districts shall deliver to the Town Clerk a copy
of written notice of every regular or special meeting of the Districts at least five (5) business
days prior to such meeting for posting of such notice at Town Hall and the Town Post Office.
From the time that 50% of the structures to be built in a District have been sold to purchasers, all
meetings of the Board of Directors of that District shall be held within Town limits unless
otherwise consented to by the Town.




14.  Subdistricts; 63-20 Corporations. No subdistricts shall be created by the
Districts pursuant to Section 32-1-1101(1.5), C.R.S. The Districts shall not create any
corporation to issue Bonds on the Districts” behalf.

15. Intergovernmental Apreement; Improvement Guaranty, The Districts

shall not levy any taxes or issue any Debt until they enter into an intergovernmental agreement
with the Town regarding the enforcement of the provisions of the Model Service Plan. The
intergovernmental agreement shall be in form and substance satisfactory to the Town
Administrator and Town Attorney. The creation of the Districts shall not alter the obligation of
the developer of property in the Districts to provide the Town with improvement guarantees
pursuant to Title 10, "Unified Development Code And Design Guidelines" of the Town's
Municipal Code (“Code”). However, an intergovernmental agreement relative to improvement
guarantees may describe the acceptable methods by which the Districts are able fo satisfy and
provide the Town with the improvement guarantees, including but not limited to granting the
Town access and use of actual net Bond proceeds for up to 115% of the amount of a required
guarantee, and the Districts may provide the amount of any overrun allowance percentage via a
letter of credit or other acceptable method.

16.  Service Plan _Amendment Requirement. This Service Plan has been
designed with sufficient flexibility to enable the Districts to provide required services and
facilities. under evolving circumstances without the need for numerous amendments. While the
assumptions upon which this Service Plan are generally based are reflective of an Official
Development Plan for the property within the Districts, the cost estimates and Financing Plan are
sufficiently flexible to enable the Districts to provide necessary services and facilities without the
need to amend this Service Plan as development plans change. Modification of the general types
of services and facilities, and changes in proposed configurations, locations, or dimensions of
verious facilities and improvements shall be permiited to accommodate development needs
consistent with then-current Official Development Plans for the property. Actions of the
Districts which violate the limitations set forth in Sections A.1-15 above or in Section VI shall be
deemed to be material departures from this Service Plan and the Town shall be entitled to all
remedies available under State and local law to enjoin such actions of the Districts.

B. Preliminary Engineering Survey.

The Districts shall have authority to provide for the planning, design, acquisition,
construction, installation, relocation, redevelopment, maintenance, and financing of the Public
Improvements within and without the boundaries of the Districts, as more specifically described
in Exhibit D. An estimate of the costs of the Public Improvements which may be planned for,
designed, acquired, constructed, installed, relocated, redeveloped, maintained or financed was
prepared based upon a preliminary engineering survey and estimates derived from the property
in the Initial Districts’ Boundaries and is approximately $60,256,210, as more specifically
detailed in Exhibit D.

All of the Public Improvements described herein will be designed in such a way
as to assure that the Public Improvements standards will be compatible with those of the Town
and shall be in accordance with the requirements of the Official Development Plan. All
descriptions of the Public Improvements to be constructed, and their related costs, are estimates
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only and are subject to modification as engineering, development plans, economics, the Town’s
requirements, and construction scheduling may require. Upon approval of this Service Plan, the
Districts will continue to develop and refine cost estimates contained herein and prepare for
issuance of Debt. All cost estimates will be inflated to then-current dollars at the time of the
issuance of Debt and construction. All construction cost estimates assume construction to
applicable local, State or Federal requirements,

V1. FINANCIAL PLAN
A, General.

The Districts shall be authorized to provide for the planning, design, acquisition,
construction, installation, relocation, and financing of the Public Improvements from their
revenues and by and through the proceeds of Debt to be issued by the Districts. The Financial
Plan for the Districts shall be to issue such Debt as the Districts can reasonably pay within the
Maximum Mill Levy Imposition Term from revenues derived from the Maximum Mill Levy and
other legally available revenues (subject to Section V.A.8 hereof). The total aggregate Debt that
the Districts shall be permitted to issue shall not exceed the total Debt issuance limitation set
forth in Section V.A.7 hereof, and shall be permitted to be issued on a schedule and in such year
or years as the Districts determine shall meet the needs of the Financial Plan referenced above
and phased to serve development as it occurs. Any general obligation Debt of the Districts that
results in a pledge that exceeds the Maximum Mill Levy imposed for debt or exceeds the
Maximum Mill Levy Imposition Term shall be deemed a material modification of this Service
Plan and shall not be an authorized issuance until such material modification is approved. All
Debt issued by the Districts may be payable from any and all legally available revenues of the
Districts, including general ad valorem taxes to be imposed upon &ll taxable property of the
Districts. Prior to issuing any Debt, the Districts shall deliver to the Town an opinion of
nationally recognized bond counsel (acceptable to the Town Attorney) stating that the Debt
satisfies the requirements of the Service Plan.

B. Maximum Voted Interest Rate and Maximum Underwriting Discount.

The interest rate on any Debt is expected to be the market rate at the time the Debt
is issued. The proposed maximum interest rate on any Debt shall not exceed 18%. The
maximum underwriting discount shall not exceed 5%. Debt, when issued, will comply with all
relevant requirements of this Service Plan, State law and Federal law as then applicable to the
issuance of public securities. The form of the sample ballot questions which each District will
submit to its electors at the organizational election is attached hereto as Exhibit G.

C. No-Default Provisions.

Debt issued by the Districts shall be structured so that failure to pay debt service
when due shall not of itself constitute an event of default or result in the exercise of remedies.
The foregoing shall not be construed to prohibit events of default and remedies for other
occurrences including, without limitation, (1) failure to impose or collect the Maximum Mill
Levy or such portion thereof as may be pledged thereto, or to apply the same in accordance with
the terms of the Debt, (2) failure to abide by other covenants made in connection with such Debt,



or (3) filing by a District as a debtor under any bankruptcy or other applicable insolvency laws.
Notwithstanding the foregoing, Debt will not be structured with a remedy which requires the
Districts to increase the Maximum Mill Levy or the Maximum Mill Levy Imposition Term.

D. Eligible Bondholders

All District Bonds or other Debt instruments, if not rated in one of its four highest
rating categories by one or more nationally recognized organizations which regularly rate such
obligations, must be issued in minimum denominations of $500,000. The foregoing shall not
prohibit the redemption by the Districts of such Debt instruments in denominations smaller than
$500,000.

E. Maximum Mill Levy.

The “Maximum Mill Levy"” shall be the maximum mill levy that a District is
permitted to impose upon the taxable property within its respective boundary, and shall be
determined as follows:

The Maximum Mill Levy shall be fifty (50) mills; provided that if, on or after
January 1, 2013, there are changes in the method of calculating assessed valuation or any
constitutionally mandated tax credit, cut or abatement; the mill levy limitation applicable to such
Debt may be increased or decreased to reflect such changes, such increases or decreases to be
determined by the Board in good faith (such determination to be binding and final) so that to the
extent possible, the actual tax revenues generated by the mill levy, as adjusted for changes
occurring after January 1, 2013, are neither diminished nor enhanced as a result of such changes.
For purposes of the foregoing, a change in the ratio of actual valuation shall be deemed to be a
change in the method of calculating assessed valuation.

F. Maximum Mill Levy Imposition Term.

A District shall not impose a debt service mill levy for more than forty (40) years
after the year of the initial imposition of such debt service mill levy unless: (1) a majority of a
Board of Directors of a District imposing the mill levy are residents of such District, and (2) such
Board has voted in favor of issuing Debt with a term which requires or contemplates the
imposition of a debt service mill levy for a longer period of time than the limitation contained
herein.

G. Debt Repayment Sources.

The Districts may impose a mill levy on taxable property within their boundaries
as a primary source of revenue for repayment of debt service and for operations and
maintenance. The debt service mill levy shall only be used for debt service on Market Issued
Debt or for Privately Placed Debt. It shall never be used to pay debt service on any other
obligation. Specifically, developer advances for capital outlays must be structured as Privately
Placed Debt if there is a reasonable expectation that the advance will not be repaid in its entirety
within one (1) year. In no event shall the debt service mill levy in any District exceed the
Maximum Mill Levy or the Maximum Mill Levy Imposition Term.
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H. Security for Debt.

No Debt or other financial obligation of any District will constitute a debt or
obligation of the Town in any manner. The faith and credit of the Town will not be pledged for
the repayment of any Debt or other financial obligation of any District. This will be clearly
stated on all offering circulars, prospectuses, or disclosure statements associated with any
securities issued by any District. Districts shall not utilize the Town of Erie’s name in the name
of the Districts.

I. Qperating Mill Levy

In addition to the capital costs of the Public Improvements, the Districts will
require operating funds for administration and to plan and cause the Public Improvements to be
constructed and maintained. The first year’s operating budget is estimated to be $50,000 per
District, which is anticipated to be derived from property taxes and other revenues as described
in Exhibit F.

VIL. ANNUAL REPORT
A. General.

The Districts shall be responsible for submitting an annual report to the Town no
later than August 1 of each year following the year in which the Order and Decree creating the
Districts has been issued.

B. Reporting of Significant Events.
The annual report shall include the following information:

(8) A namative summary of the progress of the Districts in
implementing the Service Plan;

()  Except when an exemption from audit has been granted for the
fiscal year under the Local Government Audit Law, the audited financial statements of the
Districts for the fiscal year including a statement of financial condition (i.e. balance sheet) as of
December 31 of the fiscal year and the statement of operations (i.e. revenues and expenditures)
for the fiscal year;

(©)  Unless disclosed within a separate schedule to the financial
statements, a summary of the capital expenditures incurred by the Districts in development of
public facilities in the fiscal year, as well as any capital improvements or projects proposed to be
undertaken in the five (5) years following the fiscal year;

(d) Unless disclosed within a separate schedule to the financial
statements, a summary of the financial obligations of the Districts at the end of the fiscal year,
including the amount of outstanding indebtedness, the amount and terms of any new District
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indebtedness or long-term obligations issued in the fiscal year, the amount of payment or
retirement of existing indebtedness of the Districts in the fiscal year, the total assessed valuation
of all taxable properties within the Districts as of January 1 of the fiscal year, and the current mill
levy of the Districts pledged to debt retirement in the fiscal year;

(¢)  The Districts’ budget for the calendar year in which the annual
report is submitted;

) A summary of residential and commercial development which has
occurred within the Districts for the fiscal year;

(g) A summary of all taxes, fees, charges and assessments imposed by
the Districts as of January 1 of the fiscal year;

(h)  The name, business address and telephone number of each member
of the Boards and the chief administrative officer and general counsel, together with the date,
place and time of the regular meetings of the Boards.

VIII. DISSOLUTION

Each District agrees to file a petition in the appropriate District Court for dissolution,
pursuant to the applicable State statutes upon the occurrence of one of the following as relevant
to such District: (1) for District No. 1, if Debt has not been issued by District No. 1 within ten
(10) years from the date of recording its Order and Decree; for District No. 2, if Debt has not
been issued by District No. 2 within fifteen (15) years from the date of recording its Order and
Decree; for District No. 3, if Debt has not been issued by District No, 3 within fifteen (15) years
from the date of recording its Order and Decree (however, the above condition shall not apply if
a District has not issued Debt within its respective time limitation, but has, within such time
limit, pledged debt service payments for Debt issued by one or more of the other Districts); (2)
upon an independent determination of the Board of Trustees that the purposes for which the
Districts were created have been accomplished, or (3) when Debt is then no longer outstanding,.
In no event shall dissolution occur until a District has provided for the payment or discharge of
its portion of outstanding Debt as required pursuant to State statutes.

IX. DISCLOSURE TO PURCHASERS

The Districts will use reasonable efforts to assure that all developers of or builders on the
property located within such Districts provide written notice to all persons who purchase or lease
property in the Districts from the developer or builder regarding the Maximum Mill Levy as well
as a description of the Districts’ authority to impose and collect rates, fees, charges or exactions.
The form of notice shall be substantially in the form of Exhibit I hereto; provided that such form
may be modified by the Districts so long as a new form is submitted to the Town prior to
modification. All promotional, marketing, and sales information shall display notice, equal in
size and font to all other pertinent information, as to debt, taxes, rates, fees and exactions, and
this information shall further be recorded in the real estate records of the County with the order
of the court creating the Districts.
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X. COMPLIANCE WITH LAWS

The approval of the Service Plan shall not limit the Town in implementing any growth
limitations imposed by the Board of Trustees or the voters. The Districts shall be subject to all
of the Town’s zoning, subdivision, building code or land use requirements,

XI. CONCLUSION

It is submitted that this Service Plan for the Districts, as required by Section 32-1-203(2),
C.R.8., establishes that:

1. There is sufficient existing and projected need for organized service in the
area to be serviced by the Districts;

2. The existing service in the area to be served by the Districts is inadequate
for present and projected needs;

3. The Districts are capable of providing economical and sufficient service to
the area within their proposed boundaries; and

4, The area to be included in the Districts does have, and will have, the
financial ability to discharge the proposed indebtedness on a reasonable basis.

SUMMERFIELD/SPLAN #456517 1262,0003
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EXHIBIT A
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EXHIBIT

RISTRICT 1 DESCRIPTION;
A PARCEL OF LAND LOCATED IN THE SOUTHWEST QUARTER OF SECTION 4, TOWNSHIP 1 NORTH, RANGE 68

;\fgﬁ:l' gg THE 6TH P.M., COUNTY OF WELD, STATE OF COLORADO, MORE PARTICULARLY DESCRIBED AS
OWs:

COMMENCING AT THE SOUTH QUARTER CORNER OF SAID SECTION 4 FROM WHENCE THE SOUTHWEST CORNER
LIES S89'33'41"W, 2,636.43 FEET (BASIS OF BEARINGS)

THENCE N26°42'37°W, 1,735.65 FEET 7O THE POINT OF BEGINNING;

THENCE S32'05'46"W, 112.21 FEET;

THENGE 93,00 FEET ALONG THE ARC OF A NON-—TANGENT CURVE TO THE LEFT, SAID CURVE HAVING A
RADIUS OF 50.00 FEET, A CENTRAL ANGLE OF tD8'33'57", AND A CHORD BEARING S67°06'03"W, BO,16 FEET;

THENCE N75'36'43"W, 134.34 FEET:

THENCE NB2'31°'23"W, 81.14 FEET;

THENCE 76,85 FEET ALONG THE ARC OF A NON-TANGENT CURVE TO THE LEFT, SAID CURVE HAVING A
RADIUS OF 50.00 FEET, A CENTRAL ANGLE OF B&'03'48", AND A CHORD BEARING N31°55'45"W, 69.51 FEET;

THENCE NOO'00'00"E, 167.25 FEET;

THENCE 60.91 FEET ALONG THE ARC OF A NON—TANGENT CURVE TO THE LEFT, SAID CURVE HAVING A
RADIUS OF 1,040.00 FEET, A CENTRAL ANGLE OF 03'21'21", AND A CHORD BEARING N45°26'38€, 60.90 FEET;

THENCE N43'45'57"E, 217.5¢ FEET;

THENCE S46%14'03°E, 295,34 FEET:
THENCE S04°44'24"W, 179.59 FEET TO THE POINT OF BEGINNING, CONTAINING 3.24 ACRES, MORE OR LESS.

DISTRICT 1
SUMMERFIELD
WELD COUNTY, COLORADO

2500 Broadway, Sulte B
ORTLENCTHEERIND Soulder, CO 80304 o —E
— L 303.449.9105) 5o 704
o SURVEVIHO wiv.hurst-assoc.com EE.-DI_JIE

e & \Z0Z0AANSIRVEYSLEGALNDSTRICTS |




EXHIBIT

A PARCEL OF LAND LOCATED IN SECTION 4, TOWNSHIP 1 NORTH, RANGE 88 WEST OF THE 8TH P.M., COUNTY
OF WELD, STATE OF COLORADO, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF SAD SECTION 4

THENCE NDO'02'03"E, 2,6B2.02 FEET ALONG THE WESTERLY LINE OF THE SOUTHWEST QUARTER OF SECTION 4
{BASIS OF BEARINGS) TO THE WEST QUARTER CORNER;

THENCE NOO'DI'O0"E, 2,614,256 FEET ALONG THE WESTERLY LINE OF THE NORTHWEST QUARTER OF SECTION 4

THENCE ALONG THE SOUTHEASTERLY LINE OF THAT PROPERTY RECORDED 12/07/1955 IN BOOK 14736 AT
PAGE 528 THE FOLLOWING TWO COURSES:

1) NB5'35'34"E, 53,60 FEET;
2) N695'23"E, 106.90 FEET;

THENCE NB9'61'27"€, 2,459.80 FEET ALONG THE NORTHERLY LINE OF THE NORTHWEST OUARTER OF SECTION 4
THENCE NBO'37'28"E, 1,238.46 FEET ALONG THE NORTHERLY LINE OF THE NORTHEAST QUARTER OF SECTION 4
THENCE S05'S6'02"W, 800.41 FEET;

THENCE $59'32'33"E, 165.06 FEET;

THENCE $00'00'00"E, 272.43 FEET;

THENCE N72°54'55"t, B6.88 FEET;

THENCE $52°27'07°E, 260,14 FEET;

THENCE S53'55'06"E, 38.81 FEET;

THENCE NB9'S4"14°E, 1,032,02 FEET TO THE EASTERLY LINE OF THE SAID NORTHEAST QUARTER OF SECTION 4
THENGE SD0'05'46"E, 1,352.22 FEET ALONG THE SAID EASTERLY UINE TO THE EAST QUARTER CORNER;

THENCE SO00°08'21"E, 2,662.30 FEET ALONG THE EASTERLY LINE OF THE SOUTHEAST QUARTER OF SECTION 4
TO THE SOUTHEAST CORNER;

THENGE SB0"44'56"W, 2,636,57 FEET ALONG THE SOUTHERLY LINE OF THE SOUTHEAST QUARTER OF SECTION 4
TO THE SOUTH QUARTER CORNER;

THENCE SB0'33'41"W, 2,636.43 FEET ALONG THE SOUTHERLY UNE OF THE SOUTHWEST QUARTER OF SECTION 4
TO THE POINT OF BEGINNING;

EXCEPTING THEREFROM THE FOLLOWING:
A PARCEL OF LAND LOCATED IN THE SOUTHWEST QUARTER OF

SECTION 4, TOWNSHIP 1 NORTH, RANGE 68 WEST OF THE BTH
P.M., COUNTY OF WELD, STATE OF COLORADO, MORE

PARTICULARY DESCRIBED AS FOLLOWS: sﬂﬁﬂcgép
CONTINUED i
( ) WELD COUNTY, COLORADO

2500 Broadway, Suite BL_— =
O ENEINEERNG Boulder, CO 8304t 2
o PLAHRIRG 30344990105/ G0 /08712

= SURVEVIAG WWWLhUISE-5500.L0M
mvmnﬂmmmﬂ!_\-am_,




EXHIBIT

COMMENCING AT THE SOUTH QUARTER CORNER OF SAID SECTION 4 FROM WHENCE THE SOUTHWEST CORNER
LIES SBO"33'41"W, 2,636.43 FEET (BASIS OF BEARINGS);

THENGE N26°42'37"W, 1,735.656 FEET TD THE POINT OF BEGINNING;

THENCE S39°05'46"W, 112.21 FEET;

THENCE ©3.00 FEET ALONG THE ARC OF A NON-TANGENT CURVE TO THE LEFT, SAID CURVE HAVING A
RADIUS OF 50.00 FEET, A CENTRAL ANGLE OF 106'33'57", AND A CHORD BEARING S87'06'03"W, B0.16 FEET;

THENCE N75°36'43"W, 134.34 FEET;

THENCE N62°31°23"W, 51.14 FEET:

THENCE 76.85 FEET ALONG THE ARG OF A NON-TANGENT CURVE TO THE LEFT, SAID CURVE HAVING A
RADIUS OF 50.00 FEET, A CENTRAL ANGLE OF B8°03'48", AND A CHORD BEARING N31°55'45"W, 68.51 FEET;

THENCE NOO'0O0'00"E, 187.25 FEET;

THENCE 60.91 FEET ALONG THE ARC OF A NON-TANGENT CURVE TO THE LEFT, SAID CURVE HAVING A
RADIUS OF 1,040.00 FEET, A CENTRAL ANGLE OF 03'21'21", AND A CHORD BEARING N45728'38"E, 60.90 FEET;

THENCE N43'45'57"E, 217.59 FEET;

THENCE S46'14'03"E, 205.34 FEET;

THENCE S04'44'24"W, 179.59 FEET TO THE POINT OF BEGINNING.
NET ACREAGE OF DISTRICT 2: 599,22 ACRES

DISTRICT 2
SUMMERFIELD
WELD COUNTY, COLORADO
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EXHIBIT

A PARCEL DF LAND LOCATED IN THE NORTHEAST QUARTER OF SECTION 4, TOWNSHIP 1 NORTH, RANGE 68
!Jgﬁl’ogg THE 6TH P.M., COUNTY OF WELD, STATE OF COLORADO, MORE PARTICULARLY DESCRIBED AS

BEQINNING AT THE NORTHEAST CORNER OF SAID SECTION 4 FROM WHENCE THE EAST QUARTER CORNER LIES
S00°05'46"E, 2,667.67 FEET (BASIS OF BEARINGS);

THENCE SDU'0S'48"E, 1,315.45 FEET ALONG THE EASTERLY UNE OF THE NORTHEAST QUARTER OF SECTION 4;
THENGE SBO'54'14"W, 1032,02 FEET;

THENCE N53°'55'08"W, 38.61 FEET;

THENCE N52:27'07"W, 260.14 FEET;

THENGE S72'05'50"W, 87.37 FEET;

THENCE NOO'00'00°E, 273.74 FEET;

THENCE N59'32'33"W, 165.06 FEET;

THENCE NO5'56'02"E, B00.41 FEET TO THE NORTHERLY UNE OF THE NORTHEAST QUARTER OF SECTION 4

THENCE NBO'37'29"E, 1,400.98 FEET ALONG SAID NORTHERLY LINE TO THE POINT OF BEGINNING, CONTAINING
41,88 ACRES, MORE OR LESS.

DISTRICT 3
SUMMERFIELD
WELD COUNTY, COLORADO

HoR.
2500 sy, e o A
CIVIL ENGINEERING Boulder, €O 8034 CTE s

o) PLAHKTRE 30344091050Ge 09708712
joneey 1 o 2 |

W hoTs!-3550C.C0m 2
DA ANSURVEYyLEpALNDISTIIETS |

ME U




EXHIBIT B
Erie Vicinity Map
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SITE PLAN
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EXHIBIT C
Initial District Boundary Map
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EXHIBIT

'WELD COUNTY ROAD 7

SUMMERFIELD
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EXHIBIT E

Matrix of Ownership and Maintenance

District Ownership and Maintenance:

i, Internal pocket parks
ii. Neighborhood and community parks until Town of Erie gives final
acceptance
iti. Recreation amenities facilities
iv. Roadway landscape including adjacent landscape tracts
v. Open space
vi. Detention ponds, storm drainage, and raw water ponds

#Each of the above items may be maintained by the Homeowners’ Association or
Commercial Owners® Association through an agreement between the parties.

Town Ownership and Maintenance;
i, Public roadways

ii. Public water, sanitary sewer and raw water infrastructure
jii. Median landscape in all arterial roadways

E-1



EXHIBITF

Financing Plan, including sources and uses
end bond solutions
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EXHIBIT G

Form of District Organization Election TABOR Questions

BALLOT QUESTION _ (2-year jnitiel term direstor seats)
BALLOT QUESTION  (4-year initial term director scats)

BALLOT ISSUE A (Operations and Malntenonce Mill Levy — Ad Valorem Taxes)

SHALL SUMMERFIELD METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED § ANNUALLY OR SUCH LESSER
AMOUNT AS NECESSARY TO PAY THE DISTRICT'S ADMINISTRATION, OPERATIONS AND MAINTENANCE AND OTHER
SIMILAR EXPENSES, BY THE IMPOSITION OF AD VALOREM PROPERTY TAXES LEVIED IN ANY YEAR, WITHOUT
LIMITATION AS TO RATE OR AMOUNT OR ANY OTHER CONDITION TO PAY SUCH EXPENSES AND SHALL THE PROCEEDS OF
SUCH TAXES AND ANY INVESTMENT INCOME THEREON BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT IN
FISCAL YEAR 2012 AND IN EACH FISCAL YEAR THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE WITHOUT
REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF
THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN PROPERTY TAXATION BY SECTION 29-1-301,
CRS. IN ANY YEAR, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS
IT CURRENTLY EXISTS OR AS 1T MAY BE AMENDED I THE FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE AMOUNT
OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES:
NO:

-

BALLOT IS3UE B (Operntions and Maintennnce - Fees)

SHALL SUMMERFIELD METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED § ANNUALLY OR SUCH LESSER
AMOUNT AS NECESSARY TQ PAY THE DISTRICT'S ADMMNISTRATION AND OPERATIONS AND MAINTENANCE EXPENSES,
BY THE IMPOSITION OF A FEE OR FEES [MPOSED, WITHOUT LIMITATION AS TO RATE OR AMOUNT OR ANY OTHER
CONDITION TO PAY SUCH EXPENSES AND SHALL THE PROCEEDS OF SUCH FEES AND ANY INVESTMENT MNCOME
THEREON OR ANY OTHER REVENUES COLLECTED BY THE DISTRICT, BE COLLECTED, RETAINED AND SPENT BY THE
DISTRICT M FISCAL YEAR 2012 AND IN EACH FISCAL YEAR THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE
WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X,
SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INGREASES IN PROPERTY TAXATION BY
SECTION 29-1-301, CR.S, IN ANY YEAR, OR ANY OTHER LAW WHICH PURFORTS TO LIMIT THE DISTRICT'S REVENUES OR
EXPENDITURES AS IT CURRENTLY EXISTS OR A5 IT MAY BE AMENDED IN THE FUTURE, ALL WITHOUT LIMITING [N ANY
YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES:____
NO

BALLOT 1SSUE C (Multiple Flscal Year 1IGA Ml Levy Question)
SHALL SUMMERFIELD METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED §_____ ANNUALLY OR SUCH LESSER

AMOUNT AS MNECESSARY FOR THE PAYMENT OF SUCH AMOUNTS DUE PURSUANT TO ONE OR MORE
INTERGOVERNMENTAL AGREEMENTS OR OTHER CONTRACTS, BY THE iIMPOSITION OF AD YALOREM PROPERTY TAXES
LEVIED IN ANY YEAR, WITHOUT LIMITATION AS TO RATE OR AMOUNT OR ANY OTHER CONDITION FOR THE PAYMENT OF
SUCH AMOUNTS DUE, AND SHALL THE PROCEEDS OF SUCH TAXES AND ANY INVESTMENT INCOME THEREON BE
COLLECTED, RETATNED AND SPENT BY THE DISTRICT N FISCAL YEAR 2012 AND TN EACH FISCAL YEAR THEREAFTER AS A
VOTER-APPROVED REVENUE CHANGE WITHOUT REQARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN
PROPERTY TAXATION BY SECTION 29-1-301, C.R.S. IN ANY YEAR, OR ANY OTHER LAW WHICH PURFORTS TO LIMIT THE
DISTRICT'S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, ALL
WITHOUT LIMITING TN ANY YEAR THE AMOUNT QF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT
BY THE DISTRICT?

YES:____
NO:___

BALLOT ISSUE D (Multiple Flseal Yenr Privale Agreement Mill Levy Question)
SHALL SUMMERFIELD METROPOLITAN DISTRICT NO. | TAXES BE INCREASED § ANNUALLY OR SUCH LESSER

AMOUNT AS NECESSARY FOR THE PAYMENT OF SUCH AMDUNTS DUE PURSUANT TO ONE OR MORE AGREEMENTS OR
CONTRACTS WITH PRIVATE PARTIES, BY THE IMPOSITION OF AD VALOREM PROPERTY TAXES LEVIED N ANY YEAR,
WITHOUT LIMITATION AS TO RATE OR AMOUNT GR ANY OTHER CONDITION FOR THE PAYMENT OF SUCH AMOUNTS DUE,
AND SHALL THE PROCEEDS OF SUCH TAXES AND ANY INVESTMENT INCOME THEREON BE COLLECTED, RETAINED AND
SPENT BY THE DISTRICT IN FISCAL YEAR AND IN EACH FISCAL YEAR THEREAFTER AS A YOTER-APPROVED REVENUE
CHANGE WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE

G-1



X, SECTION 20 OF THE COLORADO CONST! ITUTION, THE LIMITS IMPOSED ON INCREASES IN PROPERTY TAXATION BY
SECTION 29-1-301, C.R.S, IN ANY YEAR, OR ANY OTHER LAW WHICH FURPORTS TO LIMIT THE DISTRICT'S REVENUES OR
EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN ANY
YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES:
NO:__
BALLOTISSUEE (De-TABOR)

SHALL SUMMERFIELD METROPOLITAN DISTRICT NO, | BE AUTHORIZED TO COLLECT, RETAIN, AND SPEND THE FULL
AMOUNT OF ALL TAXES, TAX INCREMENT REVENUES, TAP FEES, PARK FEES, FACILITY FEES, SERVICE CHARGES,
INSPECTION CHARGES, ADMINISTRATIVE CHARGES, GRANTS OR ANY OTHER FEE, RATE, TOLL, PENALTY, OR CHARGE
AUTHORIZED BY LAW OR CONTRACT TO BE IMPOSED, COLLECTED OR RECEIVED BY THE DISTRICT DURING 2012 AND
EACH FISCAL YEAR THEREAFTER, SUCH AMOUNTS TO CONST! TTUTE A YOTER-APPROVED REVENUE CHANGE AND BE
COLLECTED, RETARNED AND SPENT BY THE DISTRICT WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS
IMPOSED ON TNCREASES TN PROPERTY TAXATION BY SECTION 29-1-301, C.R.S. IN ANY SUBSEQUENT YEAR, OR ANY OTHER
LAW WHICH PURFORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY
BE AMENDED N THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES:

NO:___
BALLOT ISSUE F {Street Improvements}

SHALL SUMMERFIELD METROPOLITAN DISTRICT NO. | DEBT BE INCREASED § WITH A REPAYMENT COST OF
5 OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, AND SHALL SUMMERFIELD METROPOLITAN
DISTRICT NO. | TAXES BE INCREASED § ANNUALLY OR S5UCH LESSER AMOUNT AS MAY BE NECESSARY FOR
THE PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREQF, AT AN INTEREST RATE THAT 18 EQUAL TO, LOWER OR
HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURFOSE OF PAYING, LEASING, FINANCING OR
REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING,
COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, STREET
[MPROVEMENTS, INCLUDING BUT NOT LIMITED TO CURBS, GUTTERS, CULVERTS, AND OTHER DRAINAGE FACILITIES,
UNDERGROUND CONDUITS, UTILITY RELOCATION AND UNDERGROUNDING, SIDEWALKS, TRAILS, PUBLIC PARKING LOTS,
STRUCTURES AND FACILITIES, PAVING, LIGHTING, GRADING, LANDSCAPING, BIKE PATHS AND PEDESTRIAN WAYS,
PEDESTRIAN OVERPASSES, RETAINING WALLS, FENCING, ENTRY MONUMENTATION, STREETSCAPING, BRIDOES,
OVERPASSES, UNDERPASSES, INTERCHAMGES, MEDIAN ISLANDS, IRRIGATION, AND A SAFETY PROTECTION SYSTEM
THROUGH TRAFFIC AND SAFETY CONTROLS AND DEVICES ON STREETS AND HIGHWAYS AND AT RAILROAD CROSSINGS,
SIGNALIZATION, SIGNING AND STRIPING, AREA IDENTIFICATION, DRIVER INFORMATION AND DIRECTIONAL ASSISTANCE
SIGNS, TOOETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND AND
EASEMENTS AND EXTENSIONS OF AND IMFROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT A
MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH
TIME OR TIMES, AND WHICH MAY COMPOUND ANNUALLY OR SEMJIANNUALLY, AND SUCH DEBT TO MATURE, BE
SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE
REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD YALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST

DIRECTORS, TO BE USED FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE
USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS THEREOWN, BE COLLECTED, RETAINED AND SPENT BY THE
DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TC ANY SPENDING, REVENUE-RAISING, OR
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW
WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS T CURRENTLY EXISTS OR AS IT MAY BE
AMENDED IN THE FUTURE, AND WITHOUT LIMITING TN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES.___
MO:
BALLOT ISSUE G (Parls and Recreation)
SHALL SUMMERFIELD METROPOLITAN DISTRICT NO. | DEBT BE INCREASED § WITH A REPAYMENT COST OF
5 OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, AND SHALL SUMMERFIELD METROPOLITAN DISTRICT NO.

I TAXES BE INCREASED §, ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT
OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN
THE INTEREST RATE ON THE REFUNDED DEBY, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR REIMBURSING
ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING, CONSTRUCTMNG, RELOCATING, INSTALLING, COMPLETING



AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, PARKS AND RECREATION
FACILITIES, IMPROVEMENTS AND PROGRAMS, INCLUDMNG BUT NOT LIMITED TO COMMUNITY PARKS, BIKE PATHS AND
PEDESTRIAN WAYS, PENCING, TRAILS, GRADING, FIELDS, TOT LOTS, OPEN SPACE, CULTURAL ACTIVITIES, COMMON
AREAS, COMMUNITY RECREATION CENTERS, TENNIS COURTS, OUTDOOR LIGHTING, EVENT FACILITIES, IRRIGATION
FACILITIES, LAKES, WATER BODIES, SWIMMING POOLS, PUBLIC FOUNTAINS AND SCULPTURES, ART, GARDENS,
LANDSCAFiNG, WEED CONTROL, AND OTHER ACTIVE AND PASSIVE RECREATIONAL FACILITIES, IMPROVEMENTS AND
PROGRAMS, TOOETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND,
EASEMENTS AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT A
MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH
TIME OR TIMES, AND WHICH MAY COMFOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE
SUBJECT TO REDEMPTION WITH OR WITHOUT FREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH
DEBT TO BE ISSUED OR INCURRED AT ONE TIME CR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE
REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST
OF AN AD YALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE
OR AMOUNT OR WITH SUCH LIMITATIONS, ALL OF THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF
DIRECTORS, TO BE USED FOR THE PURPOSE CF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE
USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND SFENT BY THE
DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDMNG, REVENUE-RAISING, OR
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADC CONSTITUTION, OR ANY OTHER LAW
WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS I'T CURRENTLY EXISTS OR AS IT MAY BE
AMENDED N THE FUTURE, AND WITHOUT LIMITING N ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

B
BALLOTISSUE H (Water) -

SHALL SUMMERFIELD METROPOLITAN DISTRICT WO. 1 DEBT BE INCREASED $ WiTH A REPAYMENT COST OF
3 OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, AND SHALL SUMMERFIELD METROPOLITAN DISTRICT
NO. | TAXES BE INCREASED S ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT
OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN
THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPDSE OF PAYING, LEASING, FINANCING OR REIMBURSING
ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING
AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DIiSTRICT, A POTABLE AND NON-POTABLE
WATER SUPPLY, STORAGE, TRANSMISSION AND DISTRIBUTION SYSTEM FOR DOMESTIC AND OTHER PUBLIC AND
PRIVATE PURPOSES BY ANY AVAILABLE MEANS, AND TO PROVIDE ALL NECESSARY OR PROPER TREATMENT WORKS
AND FACILITIES, EQUIPMENT, AND APPURTENANCES INCIDENT THERETO, INCLUDING BUT WOT LIMITED TO WELLS,
WATER PUMPS, WATER LINES, WATER FEATURES, PURIFICATION FLANTS, PUMP STATIONS, TRANSMISSION LINES,
DISTRIBUTION MAINS AND LATERALS, FIRE HYDRANTS, METERS, WATER TAPS, IRRIGATION FACILITIES, CANALS,
DITCHES, WATER RIGHTS, FLUMES, PARTIAL FLUMES, HEADGATES, DROP STRUCTURES, STORAGE RESERVORS AND
FACILITIES, TOGETHER WITH ALL NECESSARY, INCIDENTAL AND APPURTENANT FACILITIES, EQUIPMENT, LAND,
EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TD SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT A
MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH
TIME OR TIMES, AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE
SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE JSSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE
REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD YALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST
OF AN AD VALOREM MILL LEVY IMFOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE
OR AMOUNT OR WITH SUCH LIMITATIONS, ALL OF THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF
DIRECTORS, TO BE USED FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH
DEBT: AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE
USED TO PAY SUCH DEBT, AND INVESTMENT EARNINOJ THERECN, BE COLLECTED, RETAINED AND SPENT BY THE
DISTRICT AS A VOTER-APFROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECT 10N 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW
WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE
AMENDED TN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE
COLLECTED, RETAMNED AND SPENT BY THE DISTRICT?

YES:
NO:

BALLOT ISSUE | {Snnitation/Storm Sewer)

SHALL SUMMERFIELD METROPOLITAN DISTRICT NO, 1 DEBT BE INCREASED §, WITH A REPAYMENT COST OF
S OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, AND SHALL SUMMERFIELD METROPOLITAN DISTRICT
NO. | TAXES BE INCREASED § ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR
HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF PAYTNG, LEASING, FINANCING OR



REIMBURSING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING,
COMPLETING AND OTHERWISE PROVIDING, WiTHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A SANITATION
SYSTEM WHICH MAY CONSIST OF STORM OR SANITARY SEWERS, OR BOTH, FLOOD AND SURFACE DRAINAGE,
TREATMENT AND DISPOSAL WORKS AND FACILITIES, OR SOLID WASTE DISPOSAL FACILITIES OR WASTE SERVICES, AND
ALL NECESSARY OR PROPER EQUIPMENT AND 'APPURTENANCES INCIDENT THERETO, INCLUDING BUT NOT LIMITED TO
TREATMENT PLANTS AND FACILITIES, COLLECTION MAINS AND LATERALS, LIFT STATIONS, TRANSMISSION LINES,
CANALS, SLUDGE HANDLING, REUSE AND DISPOSAL FACILITIES, AND/OR STORM SEWER, FLOOD AND SURFACE
DRAINAGE FACILITIES AND SYSTEMS, INCLUDING DETENTION/RETENTION FONDE, BOX CULVERTS AND ASSOCIATED
IRRIGATION FACILITIES, EQUIPMENT, LAND, EASEMENTS AND SEWER TAPS, AND EXTENSIONS OF AND IMPROVEMENTS
TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED
15% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY COMPOUND ANNUALLY OR
SEMIANNUALLY, AND SUCH DEET TO MATURE, BE SUBJECT TO REDEMFTION WITH OR WITHOUT PREMIUM, AND BE
ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE 15S1JED OR INCURRED AT ONE TIME OR FROM TIME TO
TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD
VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE
PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR AMOUNT DR WITH SUCH LIMITATIONS, ALL OF THE
ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, TC BE USED FOR THE PURPOSE OF PAYING
THE PRINCIFAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEET
AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INYESTMENT EARNINGS
THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A YOTER-APFROVED REVENUE CHANGE,
WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHMN ARTICLE X,
SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S
REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED [N THE FUTURE, AND WITHOUT
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE

DISTRICT?

YES:____
NO:

BALLOTISSUEJ (Transporinticn)

SHALL SUMMERFIELD METROPOLITAN DISTRICT NO. | DEBT BE INCREASED 3§, WITH A REPAYMENT COST OF
§ OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, AND SHALL SUMMERFIELD METROPOLTTAN DISTRICT
NO. 1 TAXES BE INCREASED §. ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT
OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN
THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURFOSE OF PAYTNG, LEASING, FINANCING OR REIMBURSING
ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING
AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A 5YSTEM TO TRANSPORT THE
PUBLIC BY BUS, RAIL OR ANY OTHER MEANS OF CONVEYANCE, OR ANY COMBINATION THEREOF, OR PURSUANT TQ
CONTRACT, INCLUDING BUT NOT LIMITED TO PUBLIC TRANSPORTATION SYSTEM IMPROVEMENTS, TRANSPORTATION
EQUIPMENT, PARK AND RIDE FACILITIES, PUBLIC PARKING LOTS, STRUCTURES, ROOFS, COVERS AND FACILITIES,
TOOETHER WITH ALL NECESSARY, INCIDENTAL AND APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS, AND
ALL MECESSARY EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES OR SYSTEMS, SUCH DEBT TO BEAR
INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST TO BE
PAYABLE AT SUCH TIME OR TIMES, AND} WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO
MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW
PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY
AVAILABLE REYENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES
TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT
LIMITATION OF RATE OR AMOUNT OR WITH SUCH LIMITATIONS, ALL OF THE ABOVE AS MAY BE DETERMINED BY THE
DISTRICT BOARD OF DIRECTORS, TO BE USED FOR THE PURFOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND
INTEREST ON SUCH DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY
GTHER REVENUB USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND
SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY
OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS
IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT
MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES:

NO:
BALLOTISSUE K (Mosquito Control)

SHALL SUMMERFIELD METROFOLITAN DISTRICT NO. | DEBT BE INCREASED § WITH A REPAYMENT COST OF
b OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, AND SHALL SUMMERFIELD METROPOLITAN DISTRICT
NO. | TAXES BE INCREASED § ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT
OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN
THE TNTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR RETMBURSING
ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPFLETING
AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, MOSQUITO CONTROL AND




ERADICATION FACILITIES, IMPROVEMENTS, PROGRAMS, EQUIPMENT AND SUFPLIES NECESSARY FOR THE ELIMINATION
OF MOSQUITOES, INCLUDING BUT NOT LIMITED TO THE ELIMINATION OR TREATMENT OF BREEDING GROUNDS AND
PURCHASE, LEASE, CONTRACTMNG OR OTHER USE OF EQUIPMENT OR SUPFLIES FOR MOSQUITO CONTROL WITHIN THE
BOUNDARIES OF THE DISTRICT, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES,
EQUIPMENT, LAND, EASEMENTS AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR
INTEREST AT A MAXIMUM NET EFFECTIVE INTERESY RATE NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST TO BE
PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO
MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW
PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY
AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD YALOREM PROPERTY TAXES; SUCH TAXES
TO CONSIST OF AN AD VALCREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT

DISTRICT BOARD OF DIRECTORS, TO BE USED FOR THE PURFOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND

. INTEREST ON SUCH DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY
OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND
SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REOARD TO ANY SPENDING, REVENUE-
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY
OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS
IT MAY BE AMENDED N THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT
MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES:
NO:

BALLOTISSUE L (Safety Profection)

SHALL SUMMERFIELD METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED § WITH A REPAYMENT COST OF
5 OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, AND SHALL SUMMERFIELD METROPOLITAN DISTRICT
NO. T TAXES BE INCREASED 5______"ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR
HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR
REIMBURSING ALL GR ANY PART OF THE COSTS OF DESIGNTNG, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING,
COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, A SAFETY
PROTECTION SYSTEM OF TRAFFIC AND BAFETY CONTROLS AND DEVICES ON STREETS AND HIGHWAYS AND AT
RAILROAD CROSSINGS, INCLUDING BUT NOT LIMITED TO TRAFFIC SIGNALS AND SIGNAGE, AND CONSTRUCTING
UNDERFASSES OR OVERPASSES AT RAILROAD CROSSINGS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND
APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH
FACILITIES, SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER
ANNUM, SUCH RTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY COMPOUND ANNUALLY OR
SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE SUBJECT 'TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE
1SSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO
TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD
VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL ‘TAXABLE
PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR AMOUNT OR WITH SUCH LIMITATIONS, ALL OF THE
ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, TO BE USED FOR THE PURPOSE OF PAYING
THE FRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT
AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS
THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE,
WITHOUT REGARD TQO ANY SPENDMNG, REVENUE-RAISING, OR OTHER LIMITATION CONTAMNED WITHIN ARTICLE X,
SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S
REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE

DISTRICT?

YES: __
NO:___
BALLOT JSSUE M, (Fire Protection)

SHALL SUMMERFIELD METROPOLITAN DISTRICT NO. | DEBT BE INCREASED § WITH A REPAYMENT COST OF
s OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, AND SHALL SUMMERFIELD METROPOLITAN DISTRICT
NO. 1 TAXES BE INCREASED § ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT
OF SUCH DEBT AND ANY REFUNDINGS THERECF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN
THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR REIMBURSING
ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING
AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, FACILITIES, IMPROVEMENTS
AND EQUIPMENT FOR FIRE FIGHTING AND FIRE PROTECTION, INCLUDING BUT NOT LIMITED TO FIRE STATIONS, FIRE
TRUCKS, FIRE HYDRANTS, AMBULANCE AND EMERGENCY MEDICAL RESPONSE AND RESCUE SERVICES AND DIVING AND
QORAPPLING STATIONS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT,
LAND, EASEMENTS AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT A
MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH




TIVME OR TIMES, AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE
SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE 1SSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE
REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST
OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE
OR AMOUNT OR WITH SUCH LIMITATIONS, ALL OF THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF
DIRECTORS, TO BE USED FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH
DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEST AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE
USED TO PAY SUCH DEBT, AND INVESTMENT EARNMNGS THEREON, BE COLLECTED, RETAINED AND SPENT BY THE
DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW
WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE
AMENDED TN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES:
NO:___
BALLOTISSUEN (Television Relay and Transiation)

SHALL SUMMERFIELD METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED § WITH A REPAYMENT COST OF
5 OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, AND SHALL SUMMERFIELD METROPOLITAN DISTRICT
NO, 1 TAXES BE INCREASED § ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT
OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TQ, LOWER OR HIGHER THAN
THE INTEREST RATE ON THE REFUNDED DEET, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR REIMBURSING
ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INST. 'ALLING, COMPLETING
AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, TELEVISION RELAY AND
TRANSLATION SYSTEM IMPROVEMENTS THROUGH ANY MEANS NECESSARY, INCLUDING BUT NOT LIMITED TO
EQUIPMENT, FACILITIES AND STRUCTURES, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT
FACILITIES, EQUIPMENT, LAND, EASEMENTS AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT
TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST
TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH
DEBT TO MATURE, BE SUBJECT TO REDEMFTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR
BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, TO BE PAID FROM ANY
LEGALLY AVAILABLE REVENUES OF THE DISTRICT, NCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES;
SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT,
WITHOUT LIMITATION OF RATE OR AMOUNT OR WITH SUCH LIMITATIONS, ALL OF THE ABOVE AS MAY BE DETERMINED
8Y THE DISTRICT BOARD OF DIRECTORS, TO BE USED FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY,
AND INTEREST ON SUCH DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES,
ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND
SPENT BY THE DISTRICT AS A VOTER-AFPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REYENUE-
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTIT UTION, OR ANY
OTHER LAW WHICH PURPORTS TO LIMIT THE DIST! RICT'S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS
IT MAY BE AMENDED /N THE FUTURE, AND WITHOUT LIMITING TN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT
MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES:
NO:

BALLOTISSUEQ (Security)

SHALL SUMMERFIELD METROPOLITAN DISTRICT NO. | DEBT BE INCREASED 5, WITH A REPAYMENT COST OF
5 OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, AND SHALL  SUMMERFIELD METROPOLITAN DISTRICT
NO. 1 TAXES BE INCREASED § ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT
OF SUCH DEBT AND ANY REFUNDINGS THEREQF, AT AN INTEREST RATE THAT 15 EQUAL TO, LOWER OR HIGHER THAN
THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, FINANCING OR REIMBURSING
ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, MSTALLING, COMPLETING
AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, SECURITY SERVICES AND
IMPROVEMENTS INCLUDING PERIMETER AND INTERIOR SECURITY PATROLS, CONSTRUCTION OF SAFETY BARRIERS OR
SIMILAR PROTECTIVE MEASURES, ACQUISITION OF SECURITY EQUIFMENT, PROTECTION OF DISTRICT PROPERTY FROM
UNLAWFUL DAMAGE OR DESTRUCTION, AND OTHER SECURITY IMPROVEMENTS WHICH MAY BE NECESSARY FOR ‘THE
ORDERLY CONDUCT OF DISTRICT AFFAIRS AND FOR PROTECTION OF THE HEALTH, SAFETY, AND WELFARE OF THE
DISTRICT RESIDENTS, TAXPAYERS, OFFICERS, AND EMPLOYEES, INCLUSIVE OF THE GENERAL PUBLIC, TOGETHER WITH
ALL NECESSARY, INCIDENTAL, AND APFURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS AND EXTENSIONS OF
AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST
RATE NOT TC EXCEED 8% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY
COMPOUND ANNUALLY OR SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE SUBJECT TO REDEMFTION WITH OR
WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT
ONE TIME OR FROM TIME TO TIME, T0 BE PAID FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT,
INCLUDING THE PROCEEDS QF AD VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL
LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR AMOUNT OR WITH



SUCH LIMITATIONS, ALL OF THE ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, TO BE USED
FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT; AND SHALL THE
PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT,
AND INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED
REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED
WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH PURFORTS TO LIMIT THE
DISTRICT'S REVENUES OR EXFENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND
WPOIEUT LlMch'm.?G ™ ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT
BY DISTRI

YES;
NO:

BALLOT 1SSUE P (Operations and Mnintenance Debt)

SHALL SUMMERFIELD METROPOLITAN DISTRICT NO. | DEBT BE INCREASED § WITH A REPAYMENT COST OF
s OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, AND SHALL SUMMERFIELD METROPOLITAN DISTRICT
NO. | TAXES BE INCREASED § ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST RATE THAT 15 EQUAL TO, LOWER OR
HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEET, FOR THE PURPOSE OF PAYING, REIMBURSING, FINANCING
OR REFINANCING ALL OR ANY PART OF THE DISTRICT'S OPERATING AND MAINTENANCE EXPENSES, PROVISION OF
#UBLIC SERVICE, MANAGEMENT SERVICES, ADMINISTRATION OR ADVANCES FOR SUCH EXPENSES MADE TO THE
DISTRICT, SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER
ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY COMPOUND ANNUALLY OR
SEMIANNUALLY, SUCH DEBT TO BE INCURRED AT ONE TIME OR FROM TIME TO TIME AND TO MATURE, BE SUBIECT TO
REDEMPTION, WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, AND TO CONTAIN
SUCH TERMS, NOT INCONSISTENT HEREWITH, AND BE MADE PAYABLE FROM ANY LEGALLY AVAILABLE REVENUES OF
THE DISTRICT, INCLUDING WITHOUT LIMITATION AD YVALOREM PROPERTY TAXES LEVIED IN ANY YEAR, WITHOUT
LIMITATION AS TO RATE AND IN AN AMOUNT SUFFICIENT TO PAY THE PRINCIPAL OF, PREMIUM, IF ANY, AND INTEREST
ON THE DEBT WHEN DUE, ALL OF THE ABOVE AS DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND SHALL THE
PROCEEDS OF THE DEBT, THE REVENUES FROM SUCH TAXES, ANY OTHER REVENUES USED TO PAY THE DEBT, AND ANY
EARNINGS FROM THE INVESTMENT OF SUCH PROCEEDS AND REVENUES BE COLLECTED, RETAINED AND SPENT BY THE
DISTRICT AS A VOTER-APPROVED REVENUE CHANUE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECT 10N 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW-
WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE
AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES:__
NO:

BALLOT ISSUE O (Refunding Deht)

SHALL SUMMERFIELD METROPOLITAN DISTRICT NO. | DEHT BE INCREASED §, WITH A REPAYMENT COST OF
5 OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, AND SHALL SUMMERFIELD METROPOLITAN DISTRICT
NO. | TAXES BE INCREASED §, ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE
PAYMENT QF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR
HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, FOR THE PURPOSE OF REFUNDING, REFINANCING OR
DEFEASING ANY OR ALL OF THE DISTRICT'S DEBT, BUT NOT TO EXCEED THE MAXIMUM NET EFFECTIVE INTEREST RATE
OF 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY COMPOUND ANNUALLY
OR SEMIANNUALLY, AND SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE
1SSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO
TIME, TO BE PAID FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD
VALOREM PROPERTY TAXES; SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE
PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR AMOUNT OR WITH SUCH LIMITATIONS, ALL OF THE
ABOVE AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, TO BB USED FOR THE PURPOSE OF PAYINO
THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT
AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE USED ‘TO PAY SUCH DEBT, AND INVESTMENT EARNINGS
THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE,
WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X,
SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S
REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT
LIMITING TN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE

DISTRICT?

YES
NO



BALLOTISSUER (District Intergovernmental Agreements ng Debt)

SHALL SUMMERFIELD METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED § WITH A REPAYMENT COST OF
§ OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, AND SHALL SUMMERFIELD METROPOLITAN DISTRICT NO. |
TAXES BE INCREASED § ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT OF
SUCH DEBT AND ANY REFUNDRNGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE
INTEREST RATE ON THE REFUNDED DEBT, SUCH DEBT TO CONSIST OF INTERGUOVERNMENTAL AGREEMENTS OR OTHER
CONTRACTS WITHOUT LIMIT AS TO TERM WITH ONE OR MORE POLITICAL SUBDIVISIONS OF THE STATE, GOVERNMENTAL
UNITS, GOVERNMENTALLY-OWNED ENTERPRISES, OR OTHER PUBLIC ENTITIES, WHICH CONTRACTS WILL CONSTITUTE
MULTIPLE FISCAL YEAR FINANCIAL OBLIGATIONS AND WHICH WILL OBLIGATE THE DISTRICT TQ PAY, REIMBURSE OR
FINANCE THE COSTS OF FINANCING, DESIGNING, ACQUIRING, CONSTRUCTING, COMPLETING OR OTHERWISE PROVIDING,
AND THE COSTS OF OPERATING AND MAINTAINING, ANY PUBLIC IMPROVEMENT WHICH THE DISTRICT 1S LAWFULLY
AUTHORIZED TO PROVIDE, ALL AS MAY BE PROVIDED IN SUCH CONTRACTS, SUCH CONTRACTS TO BEAR INTEREST AT A
MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, BE REFINANCED AT A NET EFFECTIVE
JNTEREST RATE NOT TO EXCEED THE MAXIMUM NET EFFECTIVE INTEREST RATE WITHOUT ADDITIONAL VOTER
APPROVAL AND CONTAIN SUCH TERMS, NOT INCONSISTENT HEREWITH, AS THE DISTRICT BOARD OF DIRECTORS MAY
DETERMINE; AND IN CONNECTION THEREWITH SHALL AD VALOREM PROFERTY TAXES BE LEVIED IN ANY YEAR,
WITHOUT LIMITATION AS TO RATE AND IN AN AMOUNT SUFFICIENT TO PAY THE OBLIGATIONS OF THE CONTRACTS
WHEN DUE, THE PROCEEDS OF THE CONTRACTS, THE REVENUES FROM ALL TAXES, FROM REVENUE SHARING
AGREEMENTS, ANY OTHER REVENUES USED TO PAY THE CONTRACTS AND ANY EARNINGS FROM THE INVESTMENT OF
SUCH PROCEEDS AND REVENUES BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT AS A YOTER-AFPROVED
REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAMNED
WITHIN ARTICLE X, SECTION 20 OF THE COLORADD CONSTITUTION, OR ANY OTHER LAW WHICH PURFORTS TO LIMIT THE
DISTRICT'S REVENUES OR EXPENDITURES AS [T CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND
WITHOUT LIMITING TN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT

BY THE DISTRICT?

YES:
NO:____
BALLOT ISSUE 8. (District Private Agrecments as Debt)
SHALL SUMMERFIELD METROPOLITAN DISTRICT NO, 1 DEBT BE INCREASED §______ WITH A REPAYMENT COST OF
L OR SUCH LESSER AMOUNT AS MAY BE NECESSARY, AND SHALL SUMMERFIELD METROPOLITAN DISTRICT

NO. I TAXES BE INCREASED § ANNUALLY OR SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT OF
SUCH DEBT AND ANY REFUNDINGS THEREQF, AT AN INTEREST RATE THAT IS EQUAL TO, LOWER OR HIOHER THAN THE
INTEREST RATE ON THE REFUNDED DEBT, SUCH DEBT TO CONSIST OF AGREEMENTS OR OTHER CONTRACTS WITH ONE
OR MORE PRIVATE PARTIES, WHICH CONTRACTS WILL CONSTITUTE MULTIPLE FISCAL YEAR FINANCIAL OBLSJATIONS
AND WHICH WILL OBLIGATE THE DISTRICT TO PAY, REIMBURSE OR FINANCE THE COSTS OF FINANCING, DESIONING,
ACQUIRING, CONSTRUCTING, COMPLETING OR OTHERWISE PROVIDING, AND THE COSTS OF OPERATING AND
MAMNTAINING, ANY PUBLIC IMPROVEMENT WHICH THE DISTRICT IS LAWFULLY AUTHORIZED TO PROVIDE, ALL AS MAY
BE PROVIDED IN SUCH CONTRACTS, SUCH CONTRACTS TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST
RATE NOT TO EXCEED 18% PER ANNUM, BE REFINANCED AT A NET EFFECTIVE INTEREST RATE NOT TO EXCEED THE
MAXIMUM NET EFFECTIVE INTEREST RATE WITHOUT ADDITIONAL VOTER APPROVAL AND CONTAIN SUCH TERMS, NOT
WCONSISTENT HEREWITH, AS THE DISTRICT BOARD OF DIRECTORS MAY DETERMINE; AND IN CONNECTION THEREWITH
SHALL AD VALOREM PROPERTY TAXES BE LEVIED IN ANY YEAR, WITHOUT LIMITATION AS TO RATE AND [N AN AMOUNT
SUFFICIENT TO PAY THE OBLIOATIONS OF ‘THE CONTRACTS WHEN DUE, THE PROCEEDS OF THE CONTRACTS, THE
REVENUES FROM ALL TAXES, FROM REVENUE SHARING AGREEMENTS, ANY OTHER REVENUES USED TO PAY THE
CONTRACTS AND ANY EARNINGS FROM THE INVESTMENT OF SUCH PROCEEDS AND REVENUES BE COLLECTED,
RETAINED AND SPENT BY THE DISTRICT AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY
SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTARNED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO
CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT'S REVENUES OR EXPENDITURES AS IT
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING [N ANY YEAR THE AMOUNT OF
OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

YES:

NO:___
BALLOTISSUE T (morigage}

SHALL SUMMERFIELD METROPOLITAN DISTRICT NO. | BE AUTHORIZED TO ISSUE, CREATE, EXECUTE, AND DELIVER
MORTCAGES, LIENS, AND OTHER ENCUMBRANCES ON DISTRICT REAL AND PERSONAL PROPERTY, WHETHER NOW
DOWNED OR HEREAFTER ACQUIRED, AND INCLUDING WATER AND WATER RIGHTS, SUCH ENCUMBRANCES TO BE IN THE
TOTAL PRINCIPAL AMOUNT OF NOT MORE THAN §______, PLUS INTEREST THEREON AT A NET EFFECTIVE INTEREST
RATE NOT IN EXCESS OF 18% PER ANNUM, ALL AS MAY BE DETERMINED BY THE BOARD OF DIRECTORS TO BE
NECESSARY OR APPROPRIATE IN CONNECTION WITH THE ISSUANCE OF BONDS, NOTES, CONTRACTS, OR OTHER
FINANCIAL OBLIQATIONS OF THE DISTRICYT; SUCH ENCUMBRANCES TO BE CREATED FOR THE PURPOSE OF PROVIDING
ADDITIONAL SECURITY FOR DISTRICT FINANCIAL GBLIGATIONS, AND TO BE CREATED AT ONE TIME OR FROM TIME TO
TIME: SUCH MORTOAGES, LIENS, OR OTHER ENCUMBRANCES TO ENTITLE THE OWNER OR BENEFICIARY THEREOF TO
FORECLOSE UPON AND TAKE TITLE TO AND POSSESSION OF THE DISTRICT PROPERTY SO ENCUMBERED, AND IN
CONNECTION THEREWITH SHALL THE DISTRICT BE AUTHORIZED TO MAKE SUCH COVENANTS REGARDING THE USE OF



THE ENCUMBERED PROPERTY AND OTHER MATTERS ARISING UNDER THE ENCUMBRANCES, ALL AS MAY BE
DETERMINED BY THE BOARD OF DIRECTORS OF THE DISTRICT?

YES:

NO:

BALLOTISSUEU (Multiple Fiscnl Year 1GA)

SHALL SUMMERFIELD METROPOLITAN DISTRICT NO. 1 BE AUTHORIZED TQ ENTER INTO ONE OR MORE
INTERGOVERNMENTAL AGREEMENTS WIiTH THE STATE OR ONE CR MORE POLITICAL SUBDIVISIONS OF THE STATE FOR
THE PURFOSE OF JOINTLY FINANCING THE COSTS OF ANY PUBLIC IMPROVEMENTS, FACILITIES, SYSTEMS, PROGRAMS, OR
PROJECTS WHICH THE DISTRICT MAY LAWFULLY PROVIDE, OR FOR THE PURPOSE OF PROVIDING FOR THE OPERATIONS
AND MAINTENANCE OF THE DISTRICT AND ITS FACILITIES AND PROPERTIES, WHICH AGREEMENT MAY CONSTITUTE A
MULTIPLE FISCAL YEAR FINANCIAL OBLIGATION OF THE DISTRICT ‘TO THE EXTENT PROVIDED THEREIN AND OTHERWISE
AUTHORIZED BY LAW, AND IN CONNECTION THEREWITH SHALL THE DISTRICT BE AUTHORIZED TO MAKE COVENANTS
REGARDING THE ESTABLISHMENT AND USE OF AD VALOREM TAXES, RATES, FEES, TOLLS, PENALTIES, AND OTHER
CHARGES OR REVENUES OF THE DISTRICT, AND COVENANTS, REPRESENTATIONS, AND WARRANTIES AS TO OTHER
MATTERS ARISING UNDER THE AGREEMENTS, ALL AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS?

YES:

NO:
BALLOTISSUEY (Multiple Fiscal Year Private Agreement)

SHALL SUMMERFIELD METROPOLITAN DISTRICT NO. | BE AUTHORIZED TO ENTER INTO ONE OR MORE AGREEMENTS
WITH PRIVATE PARTIES FOR THE PURPOSE OF JOINTLY FINANCING THE COSTS OF ANY PUBLIC IMPROVEMENTS,

EXTENT PROVIDED THEREIN AND OTHERWISE AUTHORIZED BY LAW, AND IN CONNECTION THEREWITH SHALL THE
DISTRICT BE AUTHORIZED TO MAKE COVENANTS REOQARDING THE ESTABLISHMENT AND USE OF AD VALOREM TAXES,
RATES, FEES, TOLLS, PENALTIES, AND OTHER CHARGES OR REVENUES OF THE DISTRICT, AND COVENANTS,
REPRESENTATIONS, AND WARRANTIES AS TO OTHER MATTERS ARISING UNDER THE AGREEMENTS, ALL AS MAY BE
DETERMINED BY THE DISTRICT BOARD OF DIRECTORS?

YES:____
NO
BALLOT QUESTION 3 {organize district)

SHALL SUMMERFIELD METROPOLITAN DISTRICT NO. | BE ORGANIZED AS A SPECIAL DISTRICT PURSUANT TO ARTICLE 1
OF TITLE 32, C.R.5.°
YES:

NG

BALLOT QUESTION 4 (term Timit climination)

SHALL MEMBERS OF ‘THE BOARD OF DIRECTORS OF SUMMERFIELD METROPOLITAN DISTRICT NO, 1 BE AUTHORIZED TO
SERVE WITHOUT LIMITATION ON THEIR TERMS OF OFFICE PURSUANT TO THE RIGHT GRANTED TO THE VOTERS OF THE
DISTRICT IN ARTICLE XV!1l, SECTION 11 OF THE COLORADO CONSTITUTION TO LENGTHEN, SHORTEN, OR ELIMIMNATE THE
LIMITATIONS ON THE TERMS OF OFFICE IMFOSED BY SUCH SECTION?

YES:

NO:

BALLOT OUESTION 5 (transportation authorization)

SHALL SUMMERFIELD METROPOLITAN DISTRICT NO. | BE AUTHORIZED TO EXERCISE THE POWER TO ESTABLISH,
MAINTAIN, AND OPERATE A SYSTEM TO TRANSPORT THE PUBLIC BY BUS, RAIL, OR ANY OTHER MEANS OF
CONVEYANCE, OR ANY COMBINATION THEREQF, AND MAY THE DISTRICT CONTRACT TO UNDERTAKE SUCH ACTIVITIES?

YES:,
NO:



EXHIBIT H

Underwriter Commitment Letter



September 7, 2012

Mr, Jon Lee

Executive Vice President
Community Development Group
2500 Arapahoe Avenue, Suite 220
Boulder, CO 80302

Re: Summerfield Metropolitan Districts

Dear Mr. Lee:

George K. Baum & Company has been working closely with the proponents of the Summerfield
Metropolitan Districts, We have reviewed the service plan and the prepared cash flow analyses
which prove the feasibility of the financing based on assumptions provide by the developer.

Based on our work so far and our understanding of and experience with the financial markets, we
are confident that the proposed bonds can be successfully marketed. We have been engaged by
the developer, the petitioner of the proposed Districts, to structure and underwrite the Districts’
voter authorized debt once sufficient credit support can be jdentified based on assessed value,
guarantees provided by the Developer or other forms of credit enhancement, As currently
proposed within the Service Plan, we believe that the bond structure represented in the finance
plan will be acceptable to investors and will result in a successful bond issue.

Should you have any questions, do not hesitate to contact me.
Sincerely Yours,

GEORGE K. BAUM & COMPANY

0@_%,.@@}

Alan T, Matlosz
Senior Vice President



EXHIBIT I

Form of Disclosure

Special Taxing District. The property is located within the boundaries of Summerfield
Metropolitan District Nos. 1, 2 or 3, special taxing districts (the “District” and “Districts”). The
Districts have issued or expect to issue bonds that are paid by revenues produced from annual tax
levies on the taxable property within the Districts. The buyer should investigate the financing
plans of the relative District, proposed or existing mill levies of the District servicing such
indebtedness, and the potential for an increase in such mill levies.



EXHIBIT J

Proof of Ownership and Encumbrances



ALTA Commitment (6-17-06) Commitment Page 1
Commitment Number: NCS-541953-CO

First American Title Insurance Company ~ NCS
1125 17th Street, Suite 750

Denver, Colorado 80202

Phone: (303)876-1112 Fax:{877)235-9185

DATE: May 01, 2012

FILE NUMBER: NC5-541953-CO

PROPERTY ADDRESS: See legal and Doc repo, Erle, CO
OWNER/BUYER: /

YOUR REFERENCE NUMBER:

ASSESSOR PARCEL NUMBER:

PLEASE REVIEW THE ENCLOSED MATERIAL COMPLETELY AND TAKE NOTE OF THE FOLLOWING
TERMS CONTAINED THEREIN:

Transmittal:

Revision No.:

Schedule A:

Schedule B - Section 1 Requirements:

Schedule B - Section 2 Exceptions:

Should you have any questions regarding these materials, please contact First American Title Insurance Company
National Commerclal Services at the above phone number. We sincerely thank you for your business,

TO: First American Title Insurance TITLE OFFICER:
Company National Commercial
Services
1125 17th Street, Suite 750 PHONE: (303)876-1112
Denver, Coloradao 80202 FAX: {B77)235-9185
E-MAIL:

DELIVERY: E-MAIL

Tos Community Development Group ATTN: Jon Lee and Mary Jane Davis
2500 Arapahoe Ave, Ste 220 PHONE:
Boulder, CO B0302 MOBILE:
FAX: (303)442-1241

E-MAIL: jonrlee@cdgcolorado.com;
indavies@communitydevelopmentgroup.com

DELIVERY: E-MAIL

To: First American Title Insurance ATTN: Bev Carlson
Company National Commercial
Services
1125 17th St., Suita 750 PHONE: 303-876-1138
Denver, CO 80202 MOBILE: 720-775-8892
FAX;

E-MAIL: bevcarlson@firstam.com

First Ametican Thie Insursnce Company
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DEUIVERY: E-MAIL

First American Tile Insurance Company
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ALTA Commitment (6-17-06)
Commitment Number: NCS-541953-CO

ALTA Commitment Form
COMMITMENT FOR TITLE INSURANCE
Issued by
First American Title Insurance Company

First American Title Insurance Company, aCallfornia corporation ("Company"), for a valuable
consideration, commits to Issue its policy or policles of title insurance, as identified in Schedule A, In favor
of the Proposed Insured named In Schedule A, as owner or mortgagee of the estate or Interest In the
land described or referred to In Schedule A, upon payment of the premiums and charges and compllance
with the Requirements; all subject to the provisions of Schedules A and B and to the Condltions of this

Commitment,

This Commitment shall be effective only when the |dentity of the Proposed Insured and the amount of
the policy or policles committed for have been Inserted in Schedule A by the Company.

All liability and obligation under this Commitment shall cease and terminate six (6) months after the
Effective Date or when the policy or policies committed for shall issue, whichever first occurs, provided
that the fallure to Issue the policy or polides is not the fault of the Company.

The Company will provide a sample of the policy form upon request,

IN WITNESS WHEREOF, First American Title Insurance Company has caused its corporate name and seal
to be affixed by its duly authorized officers on the date shown In Schedule A,

First American Title Insurance Company sy,

AT %,
Ffrron %'."E
) AN (3is  Sigi
e i than % o | SEPTENBER DY, { .ff
..‘r '%,"- 145 _-".::‘ >
Dennis J. Gilmore Timothy Kemp "%.,"e,;i;'r'u';'“'\\:,r’
by, o
President Secretary RN

First American Thie Insurance Company
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1.

2.

4,

Commitment Number: NCS-541953-CO

COMMITMENT FOR TITLE INSURANCE FORM
SCHEDULE A

Effective Date: April 17, 2012 at 5:00 p.m.
a. ALTA Owner's Policy {06-17-06) $0.00

Proposed Insured:
None

b. ALTA Loan Policy (06-17-06) $0,00

Proposed Ensured:
Neone

The estate or Interest In the Land described or referred to In this Commitment is:

. Fee Simple

Title to the estate or interest In the Land is at the Effective Date vested In:
Section 4 Investors, LLC, a Colorado Iimited ability company

The Land referred to In this Commitment Is described as follows:

See Exhibit "A" attached hereto and mada a part hereof

For informational purposes only:  See legal and Doc repo,
Erie, Colorado

First American Title Insurance Company
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EXHIBIT A

Commitment No.: NCS-541953-CO

The land referred to in Schedule A s situated In the County of Weld, State of Colorade and is described
as follows:

ALL OF SECTION 4, TOWNSHIP 1 NORTH, RANGE 58 WEST OF THE SIXTH PRINCIPAL MERIDIAN, WELD
COUNTY, COLORADPO, EXCEPTING THEREFROM A SMALL PARCEL OF LAND CONVEYED TO NORTHERN
COLORADO WATER CONSERVANCY DISTRICT BY DEED RECORDED DECEMBER 7, 1955 IN BOOK 1438
AT PAGE 528,

BEGINNING AT THE SOUTHWEST CORNER OF SAID SECTION 4;

THENCE NORTH 00 DEGREES 02 MINUTES 03 SECONDS EAST, 2682.02 FEET ALONG THE WESTERLY
LINE OF THE SOUTHWEST QUARTER OF SECTION 4 (BASIS OF BEARINGS) TO THE WEST QUARTER
CORNER;

THENCE NORTH 00 DEGREES 01 MINUTES 00 SECONDS EAST, 2,614.25 FEET ALONG THE WESTERLY
LINE OF THE NORTH WEST QUARTER OF SECTION 4;

THENCE ALONG THE SOUTHEASTERLY LINE OF THAT PROPERTY RECORDED DECEMBER 7, 1955 IN
BOOK 1436 AT PAGE 528 THE FOLLOWING TWO COURSES:

1) NORTH 85 DEGREES 35 MINUTES 34 SECONDS EAST, 53.60 FEET;
2) NORTH 69 DEGREES 15 MINUTES 23 SECONDS EAST, 106.90 FEET;

THENCE NORTH 89 DEGREES 51 MINUTES 27 SECONDS EAST, 2,459.B0 FEET ALONG THE NORTHERLY
LINE OF THE NORTHWEST QUARTER OF SECTION 4 TO THE NORTH QUARTER CORNER;

THENCE NORTH 89 DEGREES 37 MINUTES 22 SECONDS EAST, 2,648.44 FEET ALONG THE NORTHERLY
LINE OF THE NORTH EAST QUARTER OF SECTION 4 TO THE NORTHEAST CORNER;

THENCE SOUTH 00 DEGREES 05 MINUTES 46 SECONDS EAST, 2,667.67 FEET ALONG THE EASTERLY
LINE OF THE NORTHEAST QUARTER OF SECTION 4 TO THE EAST QUARTER CORNER:

THENCE SOUTH 00 DEGREES 08 MINUTES 21 SECONDS EAST, 2662,30 FEET ALONG THE EASTERLY
LINE OF THE SOUTH EAST QUARTER OF SECTION 4 TO THE SOUTHEAST CORNER;

THENCE SQUTH 89 DEGREES 44 MINUTES 56 SECONDS WEST, 2,638.57 FEET ALONG THE SOUTHERLY
LINE OF THE SOUTHEAST QUARTER OF SECTION 4 TG THE SOUTH QUARTER CORNER;

THENCE SOUTH 89 DEGREES 33 MINUTES 41 SECONDS WEST, 2,636.43 FEET ALONG THE SOUTHERLY
LINE OF THE SOUTHWEST QUARTER OF SECTION 4 TO THE POINT OF BEGINNING,

COUNTY OF WELD,
STATE OF COLORADO.

Fiest American Titfe Insurance Company
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Commitment Number: NCS-541953-CO

COMMITMENT FOR TITLE INSURANCE FORM
SCHEDULE B

SECTION ONE

REQUIREMENTS

The following requirements must be met:

1

2.

Pay the agreed amounts for the Interest In the land and/or the mortgage to be insured.
Pay us the premiums, fees and chargas for the policy.

Payment of all taxes and assessments now due and payable,

This commitment s issued for informational purposes only and Is subject to further requirements
and/or exceptions upen disclosure to the Company of the proposed insured. Liability Is limited to
the amount paid for this report.

Flrst American Title Insurance Company
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Commitment Number: NCS-541953-CO

COMMITMENT FOR TITLE INSURANCE FORM
SCHEDULE B

SECTION TWO

EXCEPTIONS

Schedule B of the policy ar polices to be Issued will contzin exceptions to the followlng matters unless
the same are disposed of to the satisfaction of the Company:

1,

4,

5.

6.

7.

9.

10.

11

12,

Any facts, rights, interests or clalms which are not shown by the Public Records, but which could
be ascertalned by an inspection of the Land or by making inquiry of persons in possession
thereof,

Easements, or clalms of easements, not shown by the Public Records.

Discrepandles, confllcts In boundary lines, shortage in area, encroachments, and any facts which
a correct survey and Inspection of the Land would disclose, and which are not shown by the
public records.

Any llen, or fght to a lien, for services, labor or material heretofore or hereafter furmished,
imposed by law and not shown in the Publlc Records.

Any and all unpald taxes, assessments and unredeemed tax sales.

Unpatented mining claims; reservations or exceptions in patents or In Acts authorizing the
Issuance thereof.

Right of Way for County Roads 30 feet on elther side of Section and Township lines as
established by the Board of County Commissioners In instrument recorded October 14, 1889 in
Book 86 at Page 273.

Right of Way Easement granted to Erie Coal Creek Ditch Company in instrument recorded
February 13, 1909 In Book 289 at Page 530.

An easement for utilities and incidental purposes granted to Public Service Company of Colorado,
as set forth in an Instrument recorded October 7, 1947 In Book 1216 at Page 229,

Terms, conditions, provisions, obilgations and agreements as set forth in the Deed recorded
October 1, 1963 at Reception No. 1418164 In Book 491.

Reservatlon of all off, gas minzrals and other mineral rights as set forth In Instrument
recorded December 30, 1972 at Reception No, 1602712 in Book 6B1.

Reservation of all oll, gas minerals and other mineral rights as set forth In instrument
recorded July S, 1976 at Reception No. 1693280 in Book 771.

First American Title Insurance Company
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13, Right of Way Easement to Amoco Production Co. In Instrument recorded January 26, 1977 at
Reception No, 1709780 in Book 788,

14, Right of Way Easement granted to Vessels Gas Producing Ltd. in Instrument recorded December
5, 1977 st Reception No. 1737636 In Book B16.

15, Right of Way Easement granted to Vessels Gas Producing Ltd, in Instrument recorded February
13, 1986 at Reception No. 2042899 in Book 1103,

16, Right of Way Easement granted to Vessels Gas Producing Ltd. In Instrument recorded July 1,
1988 at Reception No. 2146727 In Book 1201,

17. Terms, condltions, provisions, obligations, easements and agreements as set forth In the Surface
Facllity Grant recorded November 5, 1992 at Reception No, 2309895 in Book 1357.

18, An easement for Right of Way Easement and Incldental purposes granted to Panhandle Eastern
Pipeline Company, as set forth In an instrument recorded March 17, 1993 at Reception No,
2325376 in Book 1374,

19,  Ap easement for communications facllitles and incidental purposes granted to US West
Communications Inc., as set forth In an Instrument recorded July 5, 1994 at Reception No,
2395858 In Book 1449,

20, Oll and Gas Lease recorded May 22, 1998 at Reception No. 2614568,
21.. Ordinance 670, for Annexatlon, recorded April 27, 2000 at Reception No, 2764442,

22 Terms, conditions, provisions, obligations and agreements as set forth In the Development
Agreement recorded November 17, 2000 at Reception No. 2807515,

23, Reservation of 2!l ofl, gas minerals and other mineral rights as set forth in instrument
recorded November 17, 2000 at Reception No, 2807516,

24, Request for Notification of Surface Development recorded November 17, 2000 at Reception No.
2807515,

NOTE: Affidavit of Production In connection therewith recorded December 4, 2000 at Reception
No. 2810945.

25. Request for Notification of Surface Development recorded May 28, 2002 at Reception No.
2955264,

26, Ordinance 723, for Annexatlon, recorded March 15, 2004 at Receptlon No, 3161711,

27 Right of Way Easement granted to united States Exploration Inc. In instrument recorded March
21, 2005 at Reception No. 3270296,

28, Right of Way Easement granted to Kerr McGee Gathering LLC In instrument recorded May 10,
2005 at Reception No, 3284955,

29, Right of Way Easement granted to Kerr McGee Gathering LLC In Instrument recorded May 10,
2005 at Reception No. 3284956.

First American Titke Insurance Company 5
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30.

3l

32

33,

3.

35,

36.

37.

38,

39

40.

41,

42,

.43,

45,

46.

47,

Commitment Number: NCS-541953-CO

Right of Way Easement granted to Encana Ol & Gas (USA) Inc. In instrument recorded May 24,
2006 at Reception No. 3390471,

Right of Way Easement granted to Kerr McGee Gathering LLC In Instrument recorded July 24,
2005 at Reception No. 3405343.

Request for Notification of Surface Development racorded August 6, 2007 at Reception No.
3495293,

Request for Notification of Surface Development recorded October 15, 2007 at Reception No.
3511023,

Request for Notification of Surface Development recorded December 21, 2007 at Reception No.
3525268,

NOTE: The foliowing Notice pursuant to C.R.S, 9-1.5-103 concarning underground facilites have
been filed with the Clerk and Recorder.

Mauntain Bell Telephone Company recorded October 1, 1981 at Recaption No, 1870705 In Book
949,

Western Slope Gas Company recorded March 9, 1983 at Reception No. 1919757 in Book 990,

Assoclated Natural Gas Company recorded July 20, 1984 at Reception No. 1974810 in Book 1037
and October 1, 1984 at Reception No. 1983584 In Book 1045 and March 3, 1988 at Reception
No. 2132709 In Book 1187 and April 10, 1989 at Reception No. 2175917 In Book 1229,

Panhandle Eastern Plpeline Company recorded October 1, 1981 at Reception No. 1870756 in
Book 949 and June 26, 1986 at Reception No. 2058722 In Book 1117.

Colorado Interstate Gas Copany recorded August 31, 1984 at Reception No, 1979784 In Book
1041,

Union Rural Electric Assoclation, Inc. recorded October 5, 1981 at Reception No 1871004 in Book
549,

Western Gas Supply Company recorded April 2, 1985 at Reception No. 2004300 In Book 1063,

Public Service Company of Colorado recorded November 9, 1981 at Reception No. 1874084 In
Book 952,

St. Vraln Sanitation District recorded December 14, 1988 at Reception No, 2164975,
United Power, Inc. recorded January 24, 1951 at Reception No. 2239296,

Terms, conditions, provisions, obligations and agreements as set forth In the Agreement and Quit
Claim recorded August 18, 2005 at Reception No. 3314267,

Terms, conditions, provisions, obligations and agreements as set forth In the Agreement and Quit
Claim recorded September 21, 2005 at Reception No. 3324785,

Right of Way Easement granted to Kerr McGee Gathering LLC In instrument recorded April 14,
2008 at Receptlon No. 3547552,

First Amesican Title Insurance Company
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48, Right of Way Easement granted to Kerr McGee Gathering LLC in instrument recorded August 5,
2009 at Reception No, 3649549, Ratification recorded July 12, 2010 at Recaption No. 3704704,

49, Right of Way Easement granted to Kerr McGee Gatherlng LLC In Instrument recorded November
8, 2010 at Reception No, 3730775.

50. Existing leases and tenancles.

First American Title Insurance Company




